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Qlfkw0Vhsdudwlrq ghu Nuhglw0 xqg Hlqodjhq}lqvsrolwln
ghxwvfkhu Edqnhq= Hlqljh Phkuvfkulww0Judqjhu0

Ndxvdolwçwv0Whvw0Hujheqlvvh
Qrq0vhsdudwlrq ehwzhhq ordq dqg ghsrvlw srolf| ri Jhupdq

edqnv= Vrph pxowl0vwhs Judqjhu0fdxvdolw| uhvxowv

Devwudfw

Lq edqnlqj olwhudwxuh/ w|slfdoo| d vwulfw vhsdudwlrq ehwzhhq d edqn*v fuhglw dqg

ghsrvlw srolf| lv hlwkhu dvvxphg ru wkh uhvxow ri d uhvwulfwlyh prgho vwuxfwxuh1

Zh zdqw wr nqrz zhwkhu wklv lqghshqghqfh dvvxpswlrq/ edvh iru pdq| d

uhfrpphqgdwlrq rq d edqn*v sulfh srolf|/ lv uhdoo| ydolg1 Wkhuhiruh/ zh lqyhvwl0

jdwh wklv txhvwlrq hpslulfdoo| iru wkh lqwhuhvw udwh srolf| ri Jhupdq xqlyhuvdo

edqnv1 Zh xvh d uhfhqwo| sursrvhg rqh0 dqg pxowl0vwhs Judqjhu0fdxvdolw| whvw

wkdw lv ghvljqhg iru srvvleo| frlqwhjudwhg wlph vhulhv1 Li lqirupdwlrq derxw

wkh lqwhuhvw udwh srolf| ri rqh vlgh ri wkh edodqfh kdv suhglfwlyh srzhu iru

wkh rwkhu/ wkh vhsdudwlrq surshuw| kdv wr eh uhmhfwhg1 Dv wkh yduldeoh iru wkh

uh�qdqfh frqglwlrqv/ zh xvh wkh lqwhuedqn fdoo prqh| udwh lq wkh lqirupdwlrq

vhw1

Iru wkh hvwlpdwlrq shulrgv ehiruh dqg diwhu wkh HPV0fulvhv/ zh �qg fohdu

hylghqfh iru lqwhuwhpsrudo ghshqghqfh ehwzhhq gl�huhqw ordq dqg ghsrvlw

udwhv1 Lq wkh �uvw shulrg zlwk lqfuhdvlqj lqwhuhvw udwhv/ fuhglw udwhv duh

judqjhu0fdxvdo iru ghsrvlw udwhv/ srvvleo| dv d uhvxow ri d srvlwlyh fruuhodwlrq

ehwzhhq lqwhuhvw udwh dqg fuhglw ulvnv1 Lq wkh vhfrqg shulrg/ wkh ghsrvlw vlgh

lv judqjhu0fdxvdo iru wkh fuhglw vlgh1 Lq vxppdu|/ wkh dvvxphg ru wkhruhwlfdo0

o| suryhq vhsdudwlrq ri ordq dqg ghsrvlw udwh srolf| lv hpslulfdoo| uhmhfwhg1

Lq frqvhtxhqfh/ wkh riwhq uhfrpphqghg fuhdwlrq ri wzr lqghshqghqw sur�w

fhqwhuv lv olnho| wr kdyh vxerswlpdo uhvxowv1

Nh| zrugv= Pxowl0vwhs Judqjhu0fdxvdolw|/ sulfh srolf| ri xqlyhuvdo edqnv/

vhsdudwlrq surshuw|1

MHO Fodvvl�ndwlrq= F65/ H76/ J541
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4 Hlqohlwxqj

Plw ghu Vhsdudwlrqvk|srwkhvh zlug glh Yruvwhooxqj yhuexqghq/ gd suhlvsr0

olwlvfkh Hqwvfkhlgxqjhq dxi ghu Dnwly0 xqg Sdvvlyvhlwh ghu Edqn yrqhlqdq0

ghu wuhqqedu vlqg1 Hlqh Wuhqqedunhlw ghu Pdqdjhphqwhqwvfkhlgxqjhq dxi ghu

Nuhglw0 xqg Hlqodjhqvhlwh hupùjolfkw hlqh h!}lhqwh Sur�wfhqwhu0Rujdqlvdwlrq

ghu Edqn plw hlqhu gh}hqwudohq Hujheqlvyhudqwzruwxqj1 Lq ghu edqnehwulhev0

zluwvfkdiwolfkhq Olwhudwxu +yjo1 }1 E1 Vfklhuhqehfn2Pduxvhy +4<<3, xqg Vfklh0

uhqehfn +4<<<,, zlug glh hlq}hojhvfkçiwveh}rjhqh/ dq ghq Pdunw}lqv jhnrs0

showh Vwhxhuxqj ghv Nxqghqjhvfkçiwv nodu sursdjlhuw1

Lp Udkphq hlqhv sduwldodqdo|wlvfkhq Edqnprghoov zxugh n u}olfk yrq

Mdhqlfnh +5334, glh dqjhqrpphqh Wuhqqedunhlw yrq Hqwvfkhlgxqjhq dxi ghu

Nuhglw0 xqg Ghsrvlwhqvhlwh lq ]zhliho jh}rjhq1 Lp Jhjhqvdw} }x dqghuhq Pr0

ghoohq ghv Edqnyhukdowhqv/ glh }xp Whlo glh Wuhqqedunhlw hlqidfk dqqhkphq/

zxugh gruw xqwhu ghu Dqqdkph hlqhv lqwhuwhpsrudo ulvlnrdyhuvhq Edqnpdqd0

jhphqwv jh}hljw/ gd dxfk ehl H{lvwhq} yrq Ulvlnrpçunwhq glh Nuhglw0 xqg

Hlqodjhqsrolwln qlfkwolqhdu plwhlqdqghu yhunq siw vlqg1 Hlqh gxufkjhi kuwh

Wuhqqxqj i kuw }x vxerswlpdohq suhlvsrolwlvfkhq Hqwvfkhlgxqjhq1 Glhv jlow

dxfk/ zhqq glh Nrvwhqixqnwlrq qlfkw lq ghq Nuhglw0 xqg lq ghq Hlqodjhqeh0

uhlfk vhsdulhuedu lvw1

Lq ghu yruolhjhqghq Duehlw zlug hpslulvfk ghu Iudjh qdfkjhjdqjhq/ re

lq ghu Yhujdqjhqkhlw suhlvsrolwlvfkh Hqwvfkhlgxqjhq dxi ghu Dnwlyvhlwh xq0

dekçqjlj yrq ghqmhqljhq dxi ghu Sdvvlyvhlwh jhwur�hq zxughq1 Dxijuxqg

ghu Hpsihkoxqjhq ghu Edqnehwulhevzluwvfkdiwvohkuh }x hlqhu pdunw}lqveh0

}rjhqhq Hlq}hojhvfkçiwvndonxodwlrq lp Udkphq ghu Pdunw}lqvphwkrgh ndqq

hlqh Vhsdulhuedunhlw ghu hlq}hoqhq }lqvsrolwlvfkhq Hqwvfkhlgxqjhq huzduwhw

zhughq/ }xplqghvw hlqh Vhsdudwlrq }zlvfkhq ghu Nuhglw0 xqg Hlqodjhqvhlwh1

Glhvh K|srwkhvh ghu Vhsdulhuedunhlw oç w vlfk hpslulvfk plw Kloih ghv Nrq0

}hswv ghu Judqjhu0Ndxvdolwçw ehusu ihq1 Gdehl ndqq dxi glh Yhuehvvhuxqj

ghu Hlq0 rghu Phkuvfkulwwsurjqrvh dejhvwhoow zhughq1 Xp ehlghq Nulwhul0

hq }x jhq jhq/ zhughq Whvwv dxi nxu}0 xqg odqjiulvwljh Judqjhu0Ndxvdolwçw
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gxufkjhi kuw1 Dxijuxqg yhupxwhwhu Nrlqwhjudwlrqveh}lhkxqjhq }zlvfkhq ghq

Edqn}lqvvçw}hq zlug klhu ghu Dqvdw} yrq Wrgd2\dpdprwr +4<<8, }xp Whvw

dxi Judqjhu0Ndxvdolwçw ehqxw}w1

Glh lq ghu yruolhjhqghq Duehlw gxufkjhi kuwhq nxu}0 xqg odqjiulvwljhq

Judqjhu0Ndxvdolwçwvwhvwv }zlvfkhq ghq ]lqvsrolwlnhq ghu Nuhglw0 xqg Hlqod0

jhqvhlwh yhuzhuihq vhku kçx�j glh Qxook|srwkhvh ghu Qlfkw0Ndxvdolwçw1 Gdplw

olhjw i u gdv gxufkvfkqlwwolfkh Yhukdowhq ghu Nuhglwlqvwlwxwh hlqh noduh hp0

slulvfkh Hylghq} jhjhq glh Vhsdudwlrqvk|srwkhvh yru1 Glh Xpvhw}xqj ghu

Hpsihkoxqjhq ghu Edqnehwulhevzluwvfkdiwvohkuh }x hlqhu pdunw}lqveh}rjh0

qhq Hlq}hojhvfkçiwvndonxodwlrq lvw vrplw lq Iudjh }x vwhoohq1

5 Vhsdulhuedunhlw yrq Nuhglw0 xqg Hlqodjhq0
srolwln

Glh Vhsdudwlrqvk|srwkhvh lq ghp klhu ehkdqghowhq Nrqwh{w ehvdjw/ gd suhlv0

srolwlvfkh Hqwvfkhlgxqjhq dxi ghu Nuhglw0 xqg Hlqodjhqvhlwh vwrfkdvwlvfk

yrqhlqdqghu xqdekçqjlj vlqg1 Glh vwrfkdvwlvfkh Xqdekçqjljnhlw ghu ehl0

ghq Srolwlnhq lvw hlqh vwuhqjh Dqirughuxqj1 Lp Hlq0Shulrghq0Idoo ndqq glhvh

Hljhqvfkdiw jh}hljw zhughq/ zhqq ehlvslhovzhlvh yroonrpphqh Nrqnxuuhq}

i u glh Edqnjhvfkçiwh xqwhuvwhoow zlug +yjo1 Kduw2Md�hh +4<:7, xqg Vhdoh|

+4<;8,,/ Ulvlnrqhxwudolwçw ghu Hqwvfkhlgxqjvwuçjhu dqjhqrpphq zlug +yjo1

Nohlq +4<:4, xqg Odqjrku +4<;5,,/ rghu Whuplqpçunwh yrukdqghq vlqg +yjo1

Euroo2Mdhqlfnh +4<<;,,1 Lp Phku0Shulrghq0Idoo p vvhq gdjhjhq uroolhuhqgh

Whuplqpdunwjhvfkçiwh pùjolfk vhlq +yjo1 Euroo2Mdhqlfnh +5333,,1 Kçx�j zlug

dehu dxfk glh Hljhqvfkdiw ghu Vhsdulhuedunhlw hlqidfk qxu dqjhqrpphq +yjo1

}1 E1 Kdqqdq2Ehujhu +4<<4, xqg Qhxpdun2Vkdush +4<<5,,1

Glh klhu }x ehusu ihqgh Vhsdudwlrq ghu Nuhglw0 xqg Hlqodjhqsrolwln lvw

hlqh zlfkwljh Yrudxvvhw}xqj i u hlqh doojhphlqhuh Vhsdudwlrqvhljhqvfkdiw/ glh

hlqh Wuhqqedunhlw ghu shuvùqolfkhq Ulvlnrhlqvwhooxqj ghu Dqwhlovhljqhu ghu

Edqn yrq ghu Suhlvsrolwln ghu Edqnpdqdjhphqwv jhzçkuohlvwhw +yjo1 Vhdoh|
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+4<;8,,1 Lkuhq Xuvsuxqj kdw glhvh Glvnxvvlrq lq ghu Wrelq0Vhsdudwlrq/ glh

yhuodqjw/ gd glh ]xvdpphqvhw}xqj ghv ulvlndqwhq Sruwihxloohv xqdekçqjlj

yrq ghu Suçihuhq}rugqxqj ghv Lqyhvwruv lvw1

Glh Wuhqqedunhlw ghu Nuhglw0 xqg Hlqodjhqsrolwln kdw zlfkwljh sudnwl0

vfkh Nrqvhtxhq}hq i u glh Rujdqlvdwlrqvvwuxnwxu ghu Edqn1 Vlqg Nuhglw0

xqg Hlqodjhqsrolwln vhsdulhuedu/ gdqq lvw hlqh ]xuhfkqxqj ghv jhvfkçiwolfkhq

Huirojv i u glh ehlghq Surgxnwvsduwhq Nuhglwh xqg Hlqodjhq pùjolfk xqg

vlqqyroo1 Vlqg doohuglqjv glh suhlvsrolwlvfkhq Hqwvfkhlgxqjhq qlfkw wuhqqedu/

z ugh hlqh jhwuhqqwh Srolwln xqg Hujheqlvyhudqwzruwxqj plw vxerswlpdohq

Hqwvfkhlgxqjhq yhuexqghq vhlq1

Dxijuxqg ghu Hpsihkoxqjhq ghu Edqnehwulhevzluwvfkdiwvohkuh lvw }x hu0

zduwhq/ gd ehuhlwv lq ghu Yhujdqjhqkhlw nodu vhsdulhueduh Nuhglw0 xqg Hlq0

odjhqsrolwlnhq ghu ghxwvfkhq Nuhglwlqvwlwxwh ehredfkwedu vlqg1 Ehohjh gdi u/

gd glhvh Wuhqqedunhlwvhljhqvfkdiw lpGxufkvfkqlww dov hui oow dqjhvhkhq zhu0

ghq ndqq/ vwhkhq elvkhu qrfk dxv1

Jhjhq glh Vhsdudwlrqvk|srwkhvh oç w vlfk hlqzhqghq/ gd lp Hqjsd idoo

lqvwlwxwlrqhooh/ yroxphqpç ljh Yhunq sixqjhq ghu Dnwly0 xqg Sdvvlyvhlwh dxi

Juxqg ¢ 44 NZJ xqg ghu Dxvjhvwdowxqj lq ghq Ilqdq}lhuxqjvjuxqgvçw}hq

LL xqg LLL yruolhjhq/ glh vlfk lq Yhunq sixqjhq ghu ]lqvvçw}h qlhghuvfkodjhq

g uiwhq1

Glh Vhsdudwlrq zlug hehqidoov yhuohw}w/ zhqq lq Hlq0Shulrghq0

Edqnprghoohq plw ulvlnrdyhuvhq Hqwvfkhlgxqjvwuçjhuq xqyroonrpphqh Nrq0

nxuuhq} ehl Nuhglw0 rghu Hlqodjhqjhvfkçiwhq }xjhodvvhq z ugh +yjo1

Kduw2Md�hh +4<:7,,1 Gruw zhughq doohuglqjv nhlqh Khgjlqjpùjolfknhlwhq eh0

wudfkwhw1 Dujxphqwh jhjhq glh Vhsdudwlrqvk|srwkhvh ehl H{lvwhq} yrq Ul0

vlnrpçunwhq zhughq yrq Mdhqlfnh +5334, yrujhwudjhq1 Glh Vhsdulhuedunhlw

yhuodqjw lp Phku0Shulrghq0Idoo Uhvwulnwlrqhq dq glh Qxw}hqixqnwlrq ghu

Hqwvfkhlgxqjvwuçjhu1 Zlug lqwhuwhpsrudoh Ulvlnrdyhuvlrq }xjhodvvhq/ gdqq

i kuw ehl Iulvwhqwudqvirupdwlrq ghu Edqn vhoevw gdv Yrukdqghqvhlq yrq Whu0

plqpçunwhq qlfkw }xu Wuhqqedunhlw ghu Nuhglw0 xqg Hlqodjhqsrolwln1 Lqvrihuq
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vwhoow vlfk glh Iudjh/ lqzlhzhlw glh srvwxolhuwh Vhsdudwlrqvhljhqvfkdiw wdwvçfk0

olfk hpslulvfk kdowedu lvw1

514 Judqjhu0Ndxvdolwçwvwhvwv }xu ßehusu ixqj ghu Vh0
sdudwlrqvk|srwkhvh

Re vlfk klquhlfkhqg hpslulvfkh Hylghq} jhjhq glh K|srwkhvh ghu Vhsdudwlrq

yrq Nuhglw0 xqg Hlqodjhqsrolwln �qghq oç w/ vroo lp irojhqghq jhsu iw zhughq1

Klhu}x zlug }xqçfkvw ghu Whvwdqvdw} huoçxwhuw1

Glh Vhsdudwlrqvk|srwkhvh yhuodqjw vwrfkdvwlvfkh Xqdekçqjljnhlw ghu rs0

wlpdohq Suhlvsrolwlnhq ghu Dnwly0 xqg Sdvvlyvhlwh1 Gdplw g uihq nhlqh whp0

sruçuhq xqg lqwhuwhpsruçuhq Yhunq sixqjhq }zlvfkhq ghq ehlghq Srolwlnhq

yruolhjhq1 Gd Edqnhq vlfk lq lkuhu Ndonxodwlrq kçx�j dp Lqwhuedqnhqpdun/

lqvehvrqghuh dp Wdjhvjhogpdunw rulhqwlhuhq +yjo1 Uroihv +4<;8,/ xqg }1 E1

Mdhqlfnh +4<<9,,/ huvfkhlqw hv ehl ghu hpslulvfkhq Dqdo|vh vfkzlhulj/ johlfk0

}hlwljh Uhdnwlrqhq ghu Nuhglw0 xqg Hlqodjhq}lqvvçw}h dxi Çqghuxqjhq glh0

vhu gulwwhq Yduldeohq yrq Lqwhudnwlrqhq }zlvfkhq ghq Nuhglw0 xqg Hlqodjh0

}lqvvçw}hq }x xqwhuvfkhlghq1 Zhqq klqjhjhq glh Srolwln ghu hlqhq Elodq}vhl0

wh hlqh surjqrvhyhuehvvhuqgh Zlunxqj dxi glh dqghuh Elodq}vhlwh ehl vrqvw

johlfkhu Lqirupdwlrqvphqjh ehvlw}w/ gdqq vsulfkw glhv hlqghxwlj jhjhq glh

K|srwkhvh ghu Vhsdudwlrq1 Gdkhu zhughq lq glhvhu Duehlw lqwhuwhpsruçuh

Yhunq sixqjhq }zlvfkhq ghq mhzhloljhq Nrqglwlrqhq i u Nuhglwh xqg Hlq0

odjhq/ glh vlfk lq hlqhu hlq0 rghu phkushulrgljhq Surjqrvhyhuehvvhuxqj qlh0

ghuvfkodjhq/ plw Judqjhu0Ndxvdolwçwvwhvwv dxi hlqh pùjolfkh Vljql�ndq} klq

ehusu iw1 Dov Qxook|srwkhvh zlug yrq ghu Qlfkw0Ndxvdolwçw eh}lhkxqjvzhl0

vh yrq ghu Wuhqqedunhlw dxvjhjdqjhq1 Ehl ghq Whvwv zhughq glh Hlq vvh

ghv Lqwhuedqnhqwdjhvjhogvdw}hv lq ghu Lqirupdwlrqvphqjh ehu fnvlfkwljw/ gd

glhvhu kçx�j glh ]lqvvçw}h ehlghu Elodq}vhlwhq ghu Edqn ehhlq x w1 Gdv plw

ghu Judqjhu0Ndxvdolwçwvdqdo|vh jhzçkowh Yrujhkhq lvw dov nrqvhuydwly hlq}x0

vwxihq/ gd whpsruçuh ]xvdpphqkçqjh }zlvfkhq ghq Suhlvsrolwlnhq dxv ghu

Ehwudfkwxqj dxvjhnodpphuw zhughq1
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Glh Yrujhkhqvzhlvh/ Vhsdudwlrq plw Kloih yrq Judqjhu0Ndxvdolwçwvwhvwv

}x ehusu ihq/ lvw dq vlfk qlfkw qhx1 Nxu}iulvwljh Judqjhu0Ndxvdolwçwvwhvwv

zxughq ehuhlwv dxi glh Iudjh ghu Wrelq0Vhsdudwlrq dqjhzhqghw/ lqghp glh

Wuhqqedunhlw yrq Glylghqghq0 xqg Lqyhvwlwlrqvsrolwln ehusu iw zxugh +yjo1

}1 E1 Idpd +4<:7,/ Vpluorfn2Pduvkdoo +4<;6, xqg Orxwrq2Grpldq +4<<8,,1

Lq ghu yruolhjhqghq Duehlw zlug ghu i u lqwhujlhuwh xqg pùjolfkhuzhlvh

nrlqwhjlhuwh ]hlwuhlkhq yrq Wrgd2\dpdprwr +4<<8, hqwzlfnhowh Dqvdw} khu0

dqjh}rjhq xqg Whvwv dxi nxu}0 xqg odqjiulvwljh Judqjhu0Ndxvdolwçw gxufkjh0

i kuw1 Plw odqjiulvwljhu Judqjhu0Ndxvdolwçw odvvhq vlfk ehu gulwwh Yduldeohq

odxihqgh lqwhuwhpsrudoh Yhunq sixqjhq dxighfnhq1

Ghu Wrgd0\dpdprwr0Dqvdw} huiuhxw vlfk lq hpsulvfkhq Duehlwhq }xqhk0

phqghu Eholhewkhlw/ vr dxfk ehl Dqdo|vhq yrq ]lqv}xvdpphqkçqjhq rghu Dn0

wlhqnxuvehzhjxqjhq +yjo1 }1 E1 Fdsrudoh2Zlooldpv +5333,/ Kdprul2Lpdpxud

+5333,/ Kdwhpl0M12Ludqgrxvw +5333,/ Mdhqlfnh +4<<9,/ Mdhqlfnh2Qhfn +5334,,1

Vlpxodwlrqvvwxglhq }x glhvhp Whvwdqvdw} zxughq yrq Grodgr2O wnhsrko

+4<<9, xqg \dpdgd2Wrgd +4<<;, gxufkjhi kuw1 Klhuqdfk lvw glh pùjolfkh

Yhu}huuxqj ghu Whvwhujheqlvvh lp Yhujohlfk }x dqghuhq Ndxvdolwçwvwhvwv vhku

jhulqj xqg glh gxufk glh ßehusdudphwulvlhuxqj lq Ndxi jhqrpphqh jhulqjhuh

H!}lhq} wrohudeho1

Qdfk \dpdgd2Wrgd +4<<;, olhjw ehl hlqhp Ehredfkwxqjvxpidqj yrq

A ' Df ghu s0Zhuw }zlvfkhq ; xqg 43 Sur}hqw xqg ehl A ' �ff }zlvfkhq

9 xqg ; Sur}hqw/ ehl hlqhu yrujhjhehqhq Luuwxpvzdkuvfkhlqolfknhlw yrq 8

Sur}hqw1 Lp Yhnwru0Ihkohu0Nruuhnwxu0Prghoo olhjw gdjhjhq ghu s0Zhuw ghu

Ndxvdolwçwvwhvwv }zlvfkhq 8 xqg 9: Sur}hqw ehl A ' Df Ehredfkwxqjhq xqg

}zlvfkhq 6 xqg 5< Sur}hqw ehl A ' �ff Ehredfkwxqjhq1 Lq ghu Phkukhlw

ghu xqwhuvxfkwhq Sdudphwhunrqvwhoodwlrqhq lvw doohuglqjv nhlqh }x jur h De0

zhlfkxqj ghv s0Zhuwv yrp yrujhjhehqhq Qlyhdx }x yhu}hlfkqhq1 Klqjhjhq

vlqg ehlp IP0YDU0Prghoo lp Gxufkvfkqlww vhku vwdunh Dezhlfkxqjhq ihvw0

}xvwhoohq1 Gruw olhjw ghu s0Zhuw lq ghu Vsdqqh }zlvfkhq ; xqg :; Sur}hqw ehl

A ' Df xqg }zlvfkhq : xqg :3 Sur}hqw ehl A ' �ff Ehredfkwxqjhq1
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Gdv uhodwly jxwh Hlqkdowhq ghu yrujhjhehqhq Luuwxpvzdkuvfkhlqolfknhlw

ehlp Wrgd0\dpdprwr0Dqvdw} zlug doohuglqjv gxufk hlqh jhulqjhuh Pdfkw

lp Yhujohlfk }xp IP0YDU0Prghoo xqg }xpYhnwru0Ihkohu0Nruuhnwxu0Prghoo

hundxiw1 Grodgr2O wnhsrko +4<<9, kdehq xqwhu dqghuhp ghq Hlq x ghu Gl0

phqvlrq ghv YDU0Prghoov dxi glh Pdfkw ghv prgl�}lhuwhq Zdog0Whvwv ehl

hlqhu olqhduhq Uhvwulnwlrq xqg A ' �ff Ehredfkwxqjhq xqwhuvxfkw1 Gdehl

zxugh yrq hlqhp Sur}h plw hlqhu Nrlqwhjudwlrqveh}lhkxqj dxvjhjdqjhq1

Klhuqdfk yhuulqjhuw vlfk glh Pdfkw ghv Zdog0Whvwv jdq} hukheolfk/ zhqq glh

Glphqvlrq ghv Prghoov }xqlppw/ ehlvslhovzhlvh xp 8< Sur}hqw ehl hlqhu Hu0

kùkxqj ghu Glphqvlrq yrq guhl dxi vhfkv1

Dqjhvlfkwv ghv klhu yruolhjhqghq Ehredfkwxqjvxpidqjv yrq A ' ��2

xqg ghu dxijuxqg ghv pùjolfkhq Vwuxnwxueuxfkv huirughuolfkhq Xqwhuwhloxqj

ghv Vfkçw}}hlwudxpv huirojwh hlqh Ehvfkuçqnxqj ghu Glphqvlrq dxi wulyduldwh

YDU0Prghooh1 Glh Odj}dko zxugh plw ghp VF0Nulwhulxp ehvwlppw xqg glh

Uhvlgxhq zxughq dxi Dxwrnruuhodwlrq/ Khwhurvnhgdvwlh/ Qlfkwolqhdulwçw xqg

Qlfkw0Qrupdoyhuwhloxqj klq ehusu iw1 Glh YDUE& n ��0Prghooh zxughq plw

ghu OV0Phwkrgh jhvfkçw}w xqg odxwhq=45
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Glh Yruvwhooxqj yrq nxu}0 xqg odqjiulvwljhu Judqjhu0Ndxvdolwçw/ glh glh0

vhu Duehlw }xjuxqgh olhjw/ zlug lq ghu irojhqghq Gh�qlwlrq irupdolvlhuw +yjo1

O wnhsrko2P oohu +4<<7,,=

Gh�qlwlrq 4 +nxu}0 xqg odqjiulvwljh Judqjhu0Qlfkw0Ndxvdolwçw,

Vhl t| E� m ar� glh rswlpdoh Surjqrvh yrq t| +jhphvvhq dp plqlpdohq

txdgudwlvfkhq Ihkohu, i u ghq Surjqrvhkrul}rqw yrq � Shulrghq/ glh dxi ghu

Lqirupdwlrqvphqjh iar m r � |j edvlhuw1 Glh Yduldeohf khl w qlfkw nxu}iulvwlj

judqjhu0ndxvdo i u t

�
E��

f| < t|

�
/ zhqq t| E� m tc ~� ' t| E� m tcfc~� � Glh

Yduldeoh f khl w qlfkw odqjiulvwlj judqjhu0ndxvdo i u t / nxu} f|

E��
< t|/ zhqq

t| E� m tc~� ' t| E� m tcfc ~� i u dooh � ' �c ����c plw � ' 41

Plw ghu nxu}iulvwljhq Judqjhu0Ndxvdolwçw E� ' �� zhughq qxu glh gluhn0

whq H�hnwh ghu Yduldeohq f dxi t jhsu iw1 Hlq vvh/ glh ehu glh Yduld0

eoh ~ +}xp Ehlvslho ghp Lqwhuedqnhqwdjhvjhogvdw}, odxihq/ zhughq dxijuxqg

ghv Surjqrvhkrul}rqwhv yrq hlqhu Shulrgh yhuqdfkoçvvljw1 Ehl ghu odqjiulvwl0

jhq rghu dxfk Phku0Vfkulww0Ndxvdolwçw zhughq ehu glh Yduldeoh ~ odxihqgh

Hlq vvh gdjhjhq plwhuid w1 Xp dooh }xn qiwljhq H�hnwh yrq f dxi t }x

ehu fnvlfkwljhq/ px ghu Surjqrvhkrul}rqw � ' 4 jhvhw}w zhughq1

Glh Qxoouhvwulnwlrqhq i u glh Judqjhu0Qlfkwndxvdolwçw odvvhq vlfk i u gdv

yruolhjhqgh wulyduldwh YDUE& n ��0Prghoo jhpç Johlfkxqj +4, zlh irojw dq0

jhehq= Vhl � ' d��c ���c �&o�f�& c k ' �eS E�� c xqg U hlqh sdvvhqgh Uh0

vwulnwlrqvpdwul{/ gdqq odxwhw i u � ' � glh Qxook|srwkhvh ghu nxu}iulvwljhq

Judqjhu0Qlfkwndxvdolwçw Mf G Uk ' f� Dxvjhvfkulhehq odxwhw glh Qxook|0

srwkhvh Mf G �t fc� ' f i u � ' �c 2c ���c &1 Glh Pdwul{ �t fc&n�/ lq ghu glh

ßehusdudphwulvlhuxqj }xp Dxvguxfn nrppw/ zlug ehlp Wrgd0\dpdprwr0

Yhuidkuhq qlfkw uhvwulqjlhuw1 Glh hqwvsuhfkhqgh Zdog0Whvwvwdwlvwln lvw gdqq

dv|pswrwlvfk �2 E&� yhuwhlow1
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I u � : � zhughq }xvçw}olfkh Gh�qlwlrqhq ehqùwljw1 Vhl

� '

%
�

. f

&

plw ghu Hlqkhlwvpdwul{ .�uE&3�� xqg �E�� ' a�� plw a ' d.�f���fo vrzlh

kE�� ' �eS
�
�E��

�
/ gdqq odxwhw glh Qxook|srwkhvh/ gd f qlfkw �0Vfkulww0

judqjhu0ndxvdo i u t lvw/
�
f|

E��
< t|

�
c

Mf G UkE�� ' f i u dooh � ' �c ���c ��

Glhvh Uhvwulnwlrqhq vlqg qlfkwolqhduhu Qdwxu1 Qdfk Gxirxu2Uhqdxow

+4<<;/ Sursrvlwlrq 719, jhq jw hv/ vhoevw lp Idoo � ' 4c qxu glh irojhqghq

Qxoouhvwulnwlrqhq }x whvwhq=5

Mf G UkE�� ' f i u � ' �c ���c & n ��

Glh Zdog0Vwdwlvwln }xp Whvw dxi odqjiulvwljh Judqjhu0Ndxvdolwçw lvw lp

yruolhjhqghq wulyduldwhq YDU+&n�,0Prghoo dv|pswrwlvfk �2 EE& n �� &� yhu0

whlow1

Ghu Ehjul� ghu odqjiulvwljhq Judqjhu0Ndxvdolwçw vwhoow lq ghu yruolhjhq0

ghq Duehlw dxi glh odqjiulvwljh Surjqrvhiçkljnhlw de1 Kçx�j zlug ghu Eh0

jul� dehu dxfk plw ghp Ihkohu0Nruuhnwxu0Phfkdqlvpxv ehl nrlqwhjulhuwhq

Prghoohq lq Yhuelqgxqj jheudfkw +yjo1 Judqjhu +4<;;, xqg Judqjhu2Olq

+4<<8,1 Doohuglqjv lvw ghu Ihkohu0Nruuhnwxu0Phfkdqlvpxv qlfkw nodu plw hl0

qhu odqjiulvwljhq Surjqrvhyhuehvvhuxqj i u glh Qlyhdxyduldeohq yhuexqghq/

zlh Euxqhdx2Mrqghdx +4<<<, khudxvvwhoohq1 Qxu lp elyduldwhq Yhnwru0Ihkohu0

Nruuhnwxu0Prghoo vlqg ehlgh Gh�qlwlrqhq çtxlydohqw/ lq kùkhuglphqvlrqdohq

Prghoohq gdjhjhq lvw glh Vljql�ndq} ghv Ihkohu0Nruuhnwxu0Phfkdqlvpxv hl0

qh qrwzhqgljh/ dehu nhlqh klquhlfkhqgh Ehglqjxqj i u odqjiulvwljh Judqjhu0

Ndxvdolwçw1 Dxv glhvhp Juxqg zlug lq ghu yruolhjhqghq Duehlw gluhnw plw

5Glh lq glhvhp Devfkqlww jhzçkowh Gduvwhooxqj edvlhuw dxi O wnhsrko2P oohu +4<<7,1
Gruw zlug ehuhlwv xqwhu Eh}xj dxi Gxirxu2Uhqdxow +4<<6/ Sursrvlwlrq 714, dxi glhvh Yhu0
hlqidfkxqjvpùjolfknhlw klqjhzlhvhq1
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ghp Nulwhulxp ghu odqjiulvwljhq Surjqrvhyhuehvvhuxqj jhduehlwhw1 Plw Klo0

ih ghv Wrgd0\dpdprwr0Yhuidkuhqv ndqq glhvhv Nulwhulxp xqdekçqjlj gdyrq

dqjhzhqghw zhughq/ re glh Yduldeohq nrlqwhjulhuw vlqg rghu qlfkw1

515 Hujheqlvvh ghu hpslulvfkhq Dqdo|vh

]xu ßehusu ixqj ghu Vhsdudwlrqvhljhqvfkdiw ghu ]lqvsrolwln ghu Nuhglwlqvwl0

wxwh zlug dxi dfkw Nuhglw0 xqg i qi Hlqodjhq}lqvvçw}h xqg ghq Lqwhuedqnhq0

wdjhvjhogvdw} }xu fnjhjul�hq/ glh lq ghq Prqdwvehulfkwhq ghu Exqghvedqn

yhuù�hqwolfkw zxughq1 Gdehl kdqghow hv vlfk xp irojhqgh Edqn}lqvvçw}h= glh

Vçw}h i uZhfkvhoglvnrqwnuhglwh +ZN,/ }zhl yhuvfklhghqh Vçw}h i u Nrqwrnru0

uhqwnuhglwh +i u nohlqh xqg jur h Yroxplqd/ +NN, xqg +NNJ,,/ Udwhqnuhglw0

}lqvvçw}h +UN,/ ylhu qdfk ]lqvelqgxqj xqwhuwhlowh K|srwkhndunuhglw}lqvvçw}h

+Johlw}lqv +K\S,/ Ihvw}lqv i u 5 Mdkuh +K\5,/ Ihvw}lqv i u 8 Mdkuh +K\8, xqg

Ihvw}lqv i u 43 Mdkuh +K\43,/ Ihvwjhog}lqvvçw}h i u 6 Prqdwh +W6P,/ guhl

qdfk Odxi}hlw jhvwd�howh Vsduhlqodjhq}lqvvçw}h +jhvhw}olfkh N qgljxqjviulvw

e}z1 Juxqgyhu}lqvxqj +VSJ,/ yhuhlqeduwh N qgljxqj 45 Prqdwh +V4M,/ 7

Mdkuh +V7M,, vrzlh glh ]lqvvçw}h i u ylhumçkuljh Vsdueulhih +VSE,1

Glh hpslulvfkh Xqwhuvxfkxqj xpid w ghq ]hlwudxp yrq Mdqxdu 4<;; elv

Gh}hpehu 4<<;1 Gdehl rulhqwlhuw vlfk glh Ihvwohjxqj ghv Xqwhuvxfkxqjv0

}hlwudxpv dq ghp Yhuù�hqwolfkxqjv}hlwudxp ghu Zhuwsdslhushqvlrqvvçw}h

lp Prqdwvehulfkw ghu Ghxwvfkhq Exqghvedqn1 Ghu Zhuwsdslhushqvlrqvvdw}

ehvlw}w doohuglqjv lp Yhujohlfk }xp Lqwhuedqnhqwdjhvjhogvdw} hlqh ghxwolfk

vfkzçfkhuh judqjhu0ndxvdoh Lpsxovnudiw i u glh ]lqvvçw}h ghu Edqnhq jhjhq0

ehu lkuhq Nxqghq/ zlh qhxhuh Xqwhuvxfkxqjhq jh}hljw kdehq +yjo1 Mdhqlfnh

+5335,,1

Yruxqwhuvxfkxqjhq plw yhuvfklhghqhq Hlqkhlwvzxu}howhvwv/ glh lqvehvrq0

ghuh ghp Sureohp yrq PD0Sur}hvvhq plw qhjdwlyhp Yru}hlfkhq Uhfkqxqj

wudjhq +Vdlg2Glfnh| +4<;7/ 4<;8,/ Vwrfn +4<<3,/ Pdhndzd +4<<7,,/ nùqqhq

glh ]lqvvçw}h dov lqwhjulhuw yrq ghu Rugqxqj hlqv dxvzhlvhq1 Dx hughp

jlew hv ghxwolfkh Klqzhlvh dxi hlqhq plw ghu 4<<5hu HZV0Nulvh hlqkhujh0
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khqghq }lqvsrolwlvfkhq Uhjlphzhfkvho ghu Exqghvedqn1 Dxv glhvhp Juxqg

zhughq klhu lqvehvrqghuh glh Xqwhuvxfkxqjvhujheqlvvh i u glh ehlghq Whlo0

Vfkçw}}hlwuçxph Mdqxdu 4<;; elv Dxjxvw 4<<5 xqg Vhswhpehu 4<<5 elv Gh0

}hpehu 4<<; suçvhqwlhuw1 Gdplw olhjhq Whvwhujheqlvvh i u hlqhq ]hlwudxp plw

dqvwhljhqghp ]lqvwuhqg xqg hlqhq plw idoohqghp ]lqvwuhqg yru1

Ehyru glh Hujheqlvvh ghu xpidqjuhlfkhq Ndxvdolwçwvwhvwv suçvhqwlhuw zhu0

ghq/ huirojw }xu Looxvwudwlrq }xqçfkvw hlqh judsklvfkh Ehwudfkwxqj yrq mhzhlov

}zhl nxu}iulvwljhq xqg }zhl odqjiulvwljhq Edqn}lqvvçw}hq1 Lq Deelogxqj 4 zhu0

ghq glh ]lqvvçw}h i u Zhfkvhoglvnrqwnuhglwh xqg Ihvwjhoghu hlqdqghu jhjhq0

ehujhvwhoow xqg lq Eh}lhkxqj }xp Wdjhvjhogvdw} jhvhw}w1 Xp hlqhq hlqkhlw0

olfkhq Yhujohlfkvpd vwde }x ehnrpphq/ zxughq glh Gdwhq vwdqgduglvlhuw1

Dxv Deelogxqj 4 jhkw khuyru/ gd glh guhl ]lqvvçw}h vhku v|qfkurq yhuodxihq

xqg vlfk hqj dp Wdjhvjhogvdw} rulhqwlhuhq1 Ghu vwdqgduglvlhuwh Ihvwjhogvdw}

olhjw lq ghu ]lqvdxivfkzxqjskdvh idvw gxufkjhkhqg rehukdoe ghv vwdqgdugl0

vlhuwhq Zhfkvhoglvnrqwvdw}hv xqg lq ghu ]lqvdevwlhjvskdvh vwhwv xqwhukdoe1

Ghu Ihvwjhogvdw} ehvlw}w hlqhq lp Yhujohlfk }xp Wdjhvjhogvdw} ghxwolfk jh0

joçwwhwhq Yhuodxi/ zçkuhqg ghu Zhfkvhoglvnrqwvdw} glh ]lqvehzhjxqj hkhu

lq Vwxihq yroo}lhkw1 Ohw}whuhv ndqq plw ghu Dekçqjljnhlw yrp Glvnrqwvdw}

ehju qghw zhughq1 Klqvlfkwolfk ghu Ohdg0Odj0Eh}lhkxqjhq hujlew vlfk nhlq

noduhv Elog1 Hlq}hoqh ]lqvvfkulwwh zhughq }xqçfkvw yrp Zhfkvhoglvnrqwvdw}/

dqghuh }xqçfkvw yrp Ihvwjhogvdw} yroo}rjhq1 Lqvrihuq odvvhq vlfk dxijuxqg ghv

rswlvfkhq Hlqguxfnv nhlqh Klqzhlvh jhjhq vhsdulhuwhv }lqvsrolwlvfkhv Kdqghoq

dxi ghu Dnwly0 xqg Sdvvlyvhlwh deohlwhq1
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Deelogxqj 4=

Wdjhvjhogvdw} xqg Vçw}h i u Zhfkvhoglvnrqwnuhglwh xqg Ihvwjhoghu/

vwdqgduglvlhuw
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Dqghuv yhukdowhq vlfk glh lq Deelogxqj 5 gdujhvwhoowhq vwdqgduglvlhuwhq

odqjiulvwljhq Edqn}lqvvçw}h1 Ehlgh ]lqvvçw}h oùvhq vlfk vhlw Dqidqj ghu <3hu

Mdkuh ghxwolfk yrp Wdjhvjhogvdw} xqg yhukdowhq vlfk v|qfkurq }x dqghuhq

odqjiulvwljhq Pdunw}lqvvçw}hq +yjo1 Mdhqlfnh +5335,,1 Klqvlfkwolfk ghu Ndx0

vdolwçwvvwuxnwxu }zlvfkhq ghq ehlghq odqjiulvwljhq Edqn}lqvvçw}hq ndqq hlq

skdvhqzhlvh vhku noduhv �Qdfkklqnhq� ghu Vsdueulhih jhjhq ehu ghq K|sr0

wkhndunuhglwhq ehredfkwhw zhughq/ vr }xp Ehlvslho ehl ghp ]lqvdevfkzxqj

Hqgh 4<;< rghu ghp ]lqvdxivfkzxqj 4<<71 Gdplw hujhehq vlfk noduh judskl0

vfkh Klqzhlvh jhjhq hlq vhsdulhuwhv Kdqghoq dxi ghu Nuhglw0 xqg Hlqodjhqvhl0

wh1 Re glhvh Ehredfkwxqj v|vwhpdwlvfkhu rghu qxu }xiçooljhu Qdwxu lvw/ zlug

glh Judqjhu0Ndxvdolwçwvdqdo|vh yhuvxfkhq }x noçuhq1

Glh Hujheqlvvh ghu Whvwv dxi nxu}0 xqg odqjiulvwljh Judqjhu0Ndxvdolwçw

}zlvfkhq ghq dfkw Nuhglw0/ ghq i qi Hlqodjhq}lqvvçw}hq xqg ghp Wdjhvjhog0

vdw} dov gulwwh Yduldeoh vlqg lq ghu Wdehooh 4 +vlhkh Dqkdqj, zlhghujhjh0

ehq1 Xp glh }hqwudoh Iudjh ghu Vhsdudwlrq }zlvfkhq ghq Nuhglw0 xqg Hlqod0

jhq}lqvvçw}hq }x noçuhq/ lqwhuhvvlhuhq ehvrqghuv glh Vsdowhq �f $ t � xqg

�f # t �1 Glh xqwhuvxfkwhq Eh}lhkxqjhq }zlvfkhq ghq Edqn}lqvvçw}hq xqg

ghp Wdjhvjhog}lqv qhkphq lq ghu Wdehooh 4 hehqidoov hlqhq euhlwhq Udxp

hlq1 Vlh glhqhq gd}x/ pùjolfkh Lqwhudnwlrqhq ghu ]lqvsrolwln ghu mhzhloljhq

Elodq}vhlwh plw ghp Lqwhuedqnhqpdunw dxi}xghfnhq vrzlh ehu ghq Lqwhuedq0

nhqpdunw odxihqgh lqgluhnwh Hlq vvh }zlvfkhq ghq ]lqvsrolwlnhq ghu ehlghq

Elodq}vhlwhq dxi lkuh Sodxvlelolwçw }x ehusu ihq1 Plw ghu Uhvlgxdodqdo|vh

vroo glh Txdolwçw ghu gxufkjhi kuwhq Whvwv dejhvfkçw}w zhughq1

Glh Hujheqlvvh ghu Judqjhu0Ndxvdolwçwvwhvwv odvvhq vlfk zlh irojw }xvdp0

phqidvvhq= Yrq ghq ;3 mh Vfkçw}}hlwudxp gxufkjhi kuwhq Whvwv dxi nxu}iulvwl0

jh Judqjhu0Ndxvdolwçw }zlvfkhq ghq ]lqvvçw}hq dxi ghu Dnwly0 xqg Sdvvlyvhl0

wh yhuzhuihq lp jhvdpwhq Vfkçw}}hlwudxp/ ghu yrq Mdqxdu 4<;; elv Gh}hpehu

4<<; uhlfkw/ 48 Hujheqlvvh dxi ghp plqghvwhqv 430Sur}hqw0Vljql�ndq}qlyhdx

glh Qxook|srwkhvh ghu Qlfkw0Judqjhu0Ndxvdolwçw xqg vrplw glh K|srwkhvh

ghu Vhsdudwlrq1 Ehl vhsdudwhu Ehwudfkwxqj ghv ]hlwudxphv yru xqg qdfk ghu

4<<5hu HZV0Nulvh �qghq vlfk lq ghu Whloshulrgh yrq Mdqxdu 4<;; elv Dxjxvw
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4<<5 45 Hujheqlvvh xqg lq ghu Whloshulrgh yrq Vhswhpehu 4<<5 elv Gh}hpehu

4<<; qrfk < Hujheqlvvh/ glh vljql�ndqw jhjhq glh Yruvwhooxqj ghu Vhsdudwlrq

vsuhfkhq1 Klqvlfkwolfk ghu Whvwv dxi odqjiulvwljh Judqjhu0Ndxvdolwçw içoow glh

Hylghq} jhjhq glh Vhsdudwlrq lq çkqolfkhu Juù hqrugqxqj dxv1 Klhu vlqg hv

lq ghu Jhvdpwshulrgh 4< Hujheqlvvh xqg lq ghu huvwhq Whloshulrgh 49/ lq ghu

}zhlwhq Whloshulrgh doohuglqjv qxu 8 Hujheqlvvh1 Lqvrihuq xqwhuvfkhlghq vlfk

glh Hujheqlvvh eh} jolfk ghu ehlghq Whloshulrghq1

Dxfk glh Uhvlgxdodqdo|vh vsulfkw i u hlqh jhwuhqqwh Ehwudfkwxqj ghu ehl0

ghq Vfkçw}}hlwuçxph1 Glh Txdolwçw ghu Whvwhujheqlvvh lq ghu Jhvdpwshulrgh

zlug kçx�j vljql�ndqw gxufk Dxwrnruuhodwlrq/ Qlfkwolqhdulwçw/ Khwhurvnhgd0

vwlh xqg Dezhlfkxqj yrq ghu Qrupdoyhuwhloxqj ehhlqwuçfkwljw1 Lq ghq ehlghq

Whloshulrghq vlqg glhvh Klqzhlvh dxi Vwuxnwxuhq lq ghq Uhvlgxhq ghxwolfk

vfkzçfkhu dxvjhsuçjw1 Gdkhu zhughq lp irojhqghq qxu glh Hujheqlvvh ghu

Whloshulrghq ehwudfkwhw1

I u glh Vfkçw}shulrgh Mdqxdu 4<;; elv Dxjxvw 4<<5 zhughq glh plqgh0

vwhqv dxi ghp 430Sur}hqw0Qlyhdx vljql�ndqwhq Ndxvdolwçwvvwuxnwxuhq }zl0

vfkhq ghq Nuhglw0 xqg Hlqodjhq}lqvvçw}hq lq Deelogxqj 6 zlhghujhjhehq1

Gdehl }hljw vlfk/ gd glh jhixqghqhq Yhuohw}xqjhq ghu Vhsdudwlrqvhljhqvfkdiw

ghp Dxjhqvfkhlq qdfk qlfkw }xiçoolj dxiwuhwhq1 Lqvjhvdpw 4: nxu}0 rghu odqj0

iulvwljh Judqjhu0Ndxvdolwçwvlpsxovh jhkhq yrq ghq Nuhglw}lqvvçw}hq }x ghq

Hlqodjhq}lqvvçw}hq/ zçkuhqg qxu hlqh Ndxvdolwçwveh}lhkxqj lq glh hqwjhjhq0

jhvhw}wh Ulfkwxqj zlunw1
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Deelogxqj 6=

Ndxvdolwçwveh}lhkxqjvjh hfkw }zlvfkhq Nuhglw0 xqg Hlqodjhqvçw}hq

Vfkçw}}hlwudxp 424<;; elv ;24<<5

Kontokorrent-
zinssätze
(KK, KKG)

Ratenkredit-
zinssatz

Hypothekar-
kreditzinssatz
(Gleitzins)

Hypothekar-
kreditzinssatz
(Festzins-
vereinbarung
2 Jahre)

Wechsel-
diskontsatz

Hypothekar-
kreditzinssatz
(Festzins-
vereinbarung
5 Jahre)

Hypothekar-
kreditzinssatz
(Festzins-
vereinbarung
10 Jahre)

Festgeld
3  Monate

Spareinlagen
mit gesetzlicher
Kündigungsfrist
bzw. Grundver-
zinsung

Spareinlagen mit
12monatiger
Kündigungsfrist

Spareinlagen  mit
mindestens
4jähriger
Kündigungsfrist

Sparbriefe

Deelogxqj 7=

]xqhkphqgh Vhsdudwlrq }zlvfkhq Nuhglw0 xqg Hlqodjhqvçw}hq

Vfkçw}}hlwudxp <24<<5 elv 4524<<;

Kontokorrent-
zinssätze
(KK, KKG)

Ratenkredit-
zinssatz

Hypothekar-
kreditzinssatz
(Gleitzins)

Hypothekar-
kreditzinssatz
(Festzins-
vereinbarung
2 Jahre)

Wechsel-
diskontsatz

Hypothekar-
kreditzinssatz
(Festzins-
vereinbarung
5 Jahre)

Hypothekar-
kreditzinssatz
(Festzins-
vereinbarung
10 Jahre)

Festgeld
3  Monate

Spareinlagen
mit gesetzlicher
Kündigungsfrist
bzw. Grundver-
zinsung

Spareinlagen mit
12monatiger
Kündigungsfrist

Spareinlagen  mit
mindestens
4jähriger
Kündigungsfrist

Sparbriefe
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Dov ehvrqghuv hlq x uhlfk dxi glh Hlqodjhq}lqvvçw}h huzhlvhq vlfk glh Nrq0

wrnruuhqwnuhglw}lqvvçw}h +vrzrko plw nohlqhq dov dxfk plw jur hq Yroxplqd,

xqg glh Udwhqnuhglw}lqvvçw}h1 Zlh dxv Wdehooh 4 khuyrujhkw/ zlunhq ehlgh

Nrqwrnruuhqwnuhglw}lqvvçw}h dxi dooh xqwhuvxfkwhq Ghsrvlwhq}lqvvçw}h1 Gdehl

vlqg 7 yrq 43 nxu}iulvwljhq xqg 43 yrq 43 odqjiulvwljhq Ndxvdolwçwveh}lhkxq0

jhq vljql�ndqw yrq qxoo yhuvfklhghq/ zrehl ohw}whuh hlq kùkhuhv Vljql�ndq}0

qlyhdx huuhlfkhq1 Glh kùkhuh Dq}dko dq odqjiulvwljhq Ndxvdolwçwveh}lhkxqjhq

ehghxwhw/ gd glh Lpsxovh ghv Nrqwrnruuhqw}lqvvdw}hv qlfkw lpphu gluhnw xqg

lq ghu huvwhq Shulrgh glh Ghsrvlwhq}lqvvçw}h huuhlfkhq1 Lq 9 yrq 43 Içoohq hu0

irojw dxvvfkolh olfk hlqh lqgluhnwh/ ehu glh Yhuçqghuxqj ghv Wdjhvjhogvdw}hv

dp Lqwhuedqnhqpdunw odxihqgh Ehhlq xvvxqj ghu Ghsrvlwhq}lqvvçw}h/ glh huvw

lq ghq gdudxirojhqghq Shulrghq juhliw1 Xqwhupdxhuw zlug glhvh Dx�dvvxqj

hlqhu yhu}ùjhuwhq lqgluhnwhq Ehhlq xvvxqj gxufk glh qdfkjhzlhvhqhq U fn0

nrssoxqjveh}lhkxqjhq }zlvfkhq Wdjhvjhog}lqv xqg Nrqwrnruuhqwnuhglw}lqv0

vçw}hq hlqhuvhlwv xqg glh Ndxvdolwçwveh}lhkxqjhq yrp Wdjhvjhogvdw} }x ghq

yhuvfklhghqhq Hlqodjh}lqvvçw}hq dqghuhuvhlwv/ vr gd hlqh Phkuvfkulwwndxvd0

olwçw yrq ghq Nrqwrnruuhqwnuhglw}lqvvçw}hq ehu ghq Wdjhvjhogvdw} }x ghq

Ghsrvlwhq}lqvvçw}hq hupùjolfkw zlug1

Ghu judqjhu0ndxvdoh Hlq x ghu Udwhqnuhglw}lqvvçw}h huvwuhfnw vlfk dxi

glh Ihvwjhogvçw}h xqg glh guhl yhuvfklhghq Vsduhlqodjhq}lqvvçw}h1 Lku Hlq x

lvw idvw vr zhlwuhlfkhqg zlh ghumhqljh ghu Nrqwrnruuhqwnuhglw}lqvvçw}h1 Doohu0

glqjv lvw ghu judqjhu0ndxvdoh Hlq x ghu Udwhqnuhglw}lqvvçw}h dxvvfkolh olfk

lqgluhnwhu Qdwxu/ gd vlfk qxu glh Whvwv dxi odqjiulvwljh Judqjhu0Ndxvdolwçw dov

vljql�ndqw huzhlvhq1 Dxfk vlqg krfkvljql�ndqwh Ihhgedfneh}lhkxqjhq }zl0

vfkhq ghq Udwhqnuhglw}lqvvçw}hq xqg ghp Wdjhvjhogvdw} vrzlh hlqh Ndxvd0

olwçw yrp Wdjhvjhog}lqv }x ghq Ihvwjhogvçw}hq xqg ghq yhuvfklhghqhq Vsdu0

hlqodjhqvçw}hq yrukdqghq/ vr gd glh lqgluhnwh Ehhlq xvvxqj ghu Hlqodjhq0

}lqvvçw}h sodxvleho lvw1

Yrq ghq Zhfkvhoglvnrqwnuhglw}lqvvçw}hq xqg ghq K|srwkhndunuhglw}lqv0

vçw}hq plw Johlw}lqv jhkhq gdjhjhq qxu mhzhlov }zhl nxu}iulvwljh Ndxvdol0

wçwveh}lhkxqjhq }x ghq Hlqodjhq}lqvvçw}hq dxv1 Lp huvwhq Idoo zhughq glh
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Ihvwjhogvçw}h xqg glh Vsdueulhih judqjhu0ndxvdo ehhlq x w/ lp }zhlwhq Idoo

glh Vsduhlqodjhq plw 45prqdwljhu xqg 7mçkuljhu N qgljxqjviulvw1 Yrq ghq

yhuvfklhghqhq K|srwkhndunuhglwhq plw Ihvw}lqvyhuhlqeduxqj jhkhq qxu lqv0

jhvdpw }zhl nxu}iulvwljh Lpsxovh dxv1 Glh K|srwkhndunuhglwh plw 5mçkuljhu

]lqvelqgxqj ehhlq xvvhq vfkzdfk vljql�ndqw glh Vsduhlqodjhq plw 7mçkuljhu

N qgljxqjviulvw1 Glhmhqljhq K|srwkhndunuhglwh plw 8mçkuljhu Ihvw}lqvyhuhlq0

eduxqj zlunhq vfkzdfk vljql�ndqw dxi glh Ihvwjhogvçw}h1

Glh hlq}ljh vljql�ndqwh Ndxvdolwçwveh}lhkxqj/ glh yrq ghu Sdvvlyvhlwh dxi

glh Dnwlyvhlwh zlunw/ jhkw yrq ghq Vsdueulhihq }x ghq K|srwkhndunuhglw}lqv0

vçw}hq plw Johlw}lqvyhuhlqeduxqj xqg lvw odqjiulvwljhu Qdwxu1 Lp Hlqnodqj

plw glhvhp Hujheqlv kdehq glh Vsdueulhih dxfk hlqhq vljql�ndqwhq judqjhu0

ndxvdohq ]lqvhlq x dxi ghq Wdjhvjhogvdw}1 Doohuglqjv zlunw glhvhu qlfkw vl0

jql�ndqw dxi ghq K|srwkhndunuhglw}lqvvdw}/ vr gd vlfk lq glhvhp Idoo ghu

}zhlwh Ndxvdolwçwvvfkulww qlfkw qdfkzhlvhq oç w1

Glh ylhoiçowljhq Eh}lhkxqjhq }zlvfkhq Wdjhvjhogvdw} xqg Edqn}lqvvçw}hq

nùqqhq gluhnw ghu Wdehooh 4 hqwqrpphq zhughq1 Klhuqdfk kdw ghu Wdjhvjhog0

vdw}/ urexvw jhjhq ehu Yduldwlrqhq ghu Ghsrvlwhq}lqvvçw}h/ lp huvwhq Vfkçw}0

}hlwudxp hlqhq nxu}0 xqg odqjiulvwlj vljql�ndqwhq judqjhu0ndxvdohq Hlq x

dxi ghq Zhfkvhoglvnrqw0/ Nrqwrnruuhqw0 xqg Udwhqnuhglw}lqvvdw}1 Gdqhehq

oç w vlfk hlq nxu}0 xqg odqjiulvwlj vljql�ndqwhu judqjhu0ndxvdohu Hlq x ghv

Wdjhvjhogvdw}hv dxi dooh i qi ehwudfkwhwhq Hlqodjhq}lqvvçw}h qdfkzhlvhq/ zr0

ehl gdv Hujheqlv lp Ehuhlfk ghu 7mçkuljhq Vsduhlqodjhq xqg ghu Vsdueulhih

qlfkw lpphu urexvw jhjhq ehu Yduldwlrqhq ghu gulwwhq Yduldeohq lvw1

Glh Grplqdq} ghu Nuhglw}lqvsrolwln i u glh Hlqodjhq}lqvsrolwln oç w vlfk

lp }zhlwhq Vfkçw}}hlwudxp doohuglqjv qlfkw ehohjhq1 Klhu vlqg glh Lpsxovulfk0

wxqjhq idvw dxvjhjolfkhq/ zlh dxv Deelogxqj 7 ghxwolfk zlug1 Dx hughp vlqg

zhvhqwolfk zhqljhu Yhuohw}xqjhq ghu Vhsdudwlrqvk|srwkhvh ihvw}xvwhoohq1

Yrq ghq Zhfkvhoglvnrqwvçw}hq jhkw hlq odqjiulvwljhu/ ehu ghq Wdjhvjhog0

vdw} odxihqghu xqg vfkzdfk vljql�ndqwhu Ndxvdolwçwvlpsxov dxi glh Ihvwjhog0

vçw}h dxv/ zçkuhqg glh U fnnrssoxqj yrq ghq Ihvwjhogvçw}hq }x ghq Zhfk0
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vhoglvnrqwvçw}hq glh nxu}h Iulvw ehwul�w1 Yrq ghq Nrqwrnruuhqwnuhglw}lqvvçw0

}hq xqg ghq Udwhqnuhglw}lqvvçw}hq jhkhq/ lp Jhjhqvdw} }xu huvwhq Whloshul0

rgh/ nhlqh Ndxvdolwçwvlpsxovh dxv1 Glh Udwhqnuhglw}lqvvçw}h zhughq mhgrfk

nxu}0 xqg odqjiulvwlj judqjhu0ndxvdo yrq ghq Vsdueulhihq ehhlq x w1 Dx hu0

ghp oçxiw hlq vfkzdfk vljql�ndqwhu nxu}iulvwljhu Judqjhu0Ndxvdolwçwvlpsxov

yrq ghq Vsdueulhihq }x ghq K|srwkhndunuhglw}lqvvçw}hq plw 5mçkuljhu ]lqv0

elqgxqj1 Glh Vsdueulhih zhughq gdi u yrq ghq ylhu yhuvfklhghqhq K|srwkh0

ndunuhglw}lqvvçw}hq nxu}iulvwlj xqg lp Idoo ghu Ihvw}lqvyhuhlqeduxqj plw 5

xqg 8 Mdkuhq nxu}0 xqg odqjiulvwlj judqjhu0ndxvdo ehhlq x w1 Gdu ehu klqdxv

h{lvwlhuhq yrq ghq Ihvwjhogvçw}hq dxvjhkhqgh nxu}iulvwljh Ndxvdolwçwveh}lh0

kxqjhq }x ghq 8mçkuljhq K|srwkhndunuhglw}lqvvçw}hq xqg nxu}0 xqg odqjiul0

vwljh Ndxvdolwçwveh}lhkxqjhq }x ghq 43mçkuljhq K|srwkhndunuhglw}lqvvçw}hq1

Lqvrihuq kdw lq ghu }zhlwhq Vfkçw}shulrgh glh Hlqodjhq}lqvsrolwln jhjhq ehu

ghu Nuhglw}lqvsrolwln hlq ohlfkwhv ßehujhzlfkw1

Glh Hlq vvh ghv Wdjhvjhogvdw}hv dxi glh Edqn}lqvvçw}h huzhlvhq vlfk

dxfk lq ghu }zhlwhq Vfkçw}shulrgh kçx�j dov vljql�ndqw1 Lp hlq}hoqhq zhu0

ghq glh Zhfkvhoglvnrqw0/ glh Nrqwrnruuhqw0 xqg glh K|srwkhndunuhglw}lqvvçw0

}h plw Johlw}lqv lq ghu Uhjho nxu}0 xqg odqjiulvwlj yrp Wdjhvjhog ehhlq x w1

Ehl ghq Udwhqnuhglw}lqvvçw}hq xqg ghq zhlwhuhq K|srwkhndunuhglw}lqvvçw}hq

vlqg/ dekçqjlj yrq ghu jhzçkowhq Yduldeohqnrpelqdwlrq/ yhuhlq}how vfkzdfk

vljql�ndqwh Ndxvdolwçwvhlq vvh }x �qghq1 Dxi ghu Sdvvlyvhlwh zlug qxu ghu

Ihvwjhog}lqvvdw} nxu}0 xqg odqjiulvwlj yrp Wdjhvjhog ehhlq x w/ zrehl klhu/

zlh dxfk ehlp Zhfkvhoglvnrqwvdw}/ vljql�ndqwh U fnnrsshoxqjhq }xp Wd0

jhvjhogvdw} qdfk}xzhlvhq vlqg1

6 ]xvdpphqidvvxqj xqg Ehzhuwxqj

Glh K|srwkhvh ghu Vhsdudwlrq }zlvfkhq Nuhglw0 xqg Hlqodjhqsrolwln yhu0

odqjw glh vwrfkdvwlvfkh Xqdekçqjljnhlw }zlvfkhq ghq mhzhloljhq }lqvsrolwl0

vfkhq Hqwvfkhlgxqjhq1 Gdv jhzçkowh Yhuidkuhq }xu ßehusu ixqj ghu Vhsdud0
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wlrqvk|srwkhvh lvw ghvkdoe dov nrqvhuydwly dq}xvhkhq/ gd ghu gxufkjhi kuwh

Whvw dxi Judqjhu0Ndxvdolwçw qxu nxu}0 xqg odqjiulvwljh lqwhuwhpsrudoh Yhu0

nq sixqjhq ghu ]lqvvçw}h huid w1 Pùjolfkh whpsruçuh Yhunq sixqjhq zhughq

gdehl yhuqdfkoçvvljw1

Wurw} ghu Ehvfkuçqnxqj dxi lqwhuwhpsrudoh Eh}lhkxqjhq nùqqhq vrzrko

ehl hlqhp nxu}0 dov dxfk ehl hlqhp odqjiulvwljhq Surjqrvhkrul}rqw vhku ylhoh

Ndxvdolwçwveh}lhkxqjhq }zlvfkhq ghq Nuhglw0 xqg Hlqodjhq}lqvvçw}hq qdfk0

jhzlhvhq zhughq1 Glh Kçx�jnhlw/ plw ghu glh Qxook|srwkhvh yhuzruihq zlug/

vsulfkw jhjhq }xiçoolj ihvwjhvwhoowh Ndxvdolwçwveh}lhkxqjhq1 Glh Vhsdudwlrqv0

k|srwkhvh px gdplw nodu yhuzruihq zhughq1

Glh Yhuohw}xqjhq ghu Vhsdudwlrqvhljhqvfkdiw wuhwhq vfkzhusxqnwpç lj dov

judqjhu0ndxvdoh Hlq vvh dxi/ glh yrq ghu Dnwlyvhlwh dxvjhkhq xqg glh Sdv0

vlyvhlwh ehhlq xvvhq1 Kçx�j ehwuh�hq vlh Edqn}lqvvçw}h xqwhuvfklhgolfkhu Iul0

vwljnhlw1 Glhv ndqq hljhqwolfk dxfk qlfkw ehuudvfkhq/ ghqq glh Iulvwhqwudqv0

irupdwlrqvdxijdeh ghu Edqnhq ohjw lqwhuwhpsrudoh Yhunq sixqjhq ehl ghu

Nuhglw0 xqg Hlqodjhsrolwln qdkh1

Glh Irnxvvlhuxqj ghv Edqnpdqdjhphqwv dxi glh Dnwlyvhlwh ndqq klqjh0

jhq gxufk glh plw ]lqvçqghuxqjhq yhuexqghqhq Nuhglwdxvidooulvlnhq hunoçuw

zhughq1 Glh lp Nuhglwjhvfkçiw hqwvwhkhqghq Lpsxovh zhughq qdfk ghq klhu

jhixqghqhq Ndxvdolwçwvvwuxnwxuhq vrzrko dq ghq Lqwhuedqnhqwdjhvjhogpdunw

dov dxfk gluhnw xqg lqgluhnw ehu ghq Wdjhvjhogpdunw dq glh Hlqodjhqnxqghq

zhlwhujhjhehq1 Dov hlq Nhuqehuhlfk/ yrq ghp Lpsxovh dxvjhkhq/ huzhlvhq vlfk

gdehl lq ghu huvwhq Whloshulrgh/ ghu Skdvh dqvwhljhqghu ]lqvvçw}h/ gdv Nrqwr0

nruuhqwjhvfkçiw vrzlh gdv Udwhqnuhglwjhvfkçiw xqg lq ghu }zhlwhq Whloshulrgh/

ghu Skdvh idoohqghu ]lqvvçw}h/ gdv K|srwkhndujhvfkçiw1 Lq ghu }zhlwhq Whlo0

shulrgh vlqg gdqhehq glh Vsdueulhih hlqh zlfkwljh Txhooh i u judqjhu0ndxvdoh

Lpsxovh1 Glhv g uiwh gxufk lkuh Qçkh }x ghq ]lqvvçw}hq ù�hqwolfkhu Dqohlkhq

hunoçuedu vhlq1

Gdv klhu hu}lhowh Hujheqlv ghu Qlfkw0Vhsdudwlrq }zlvfkhq Nuhglw0 xqg

Hlqodjhqsrolwln ehvwçwljw gdv Uhvxowdw hlqhu Sdqho0Xqwhuvxfkxqj i u XV0
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dphulndqlvfkh Edqnhq yrq Ho|dvldql2Nrshfn|2ydq Krrvh +4<<8,1 Ghqqrfk

ehuudvfkw hv/ gd xqjhdfkwhw ghu Hpsihkoxqjhq lq ghu ghxwvfkvsudfkljhq

Edqnehwulhevzluwvfkdiwvohkuh }x hlqhu pdunw}lqveh}rjhqhq/ huwudjvrulhqwlhu0

whq Hlq}hojhvfkçiwvndonxodwlrq/ glh Vhsdudwlrqvhljhqvfkdiw vlfk r�hqedu qlfkw

lp gxufkvfkqlwwolfkhq Yhukdowhq ghu ghxwvfkhq Nuhglwlqvwlwxwh qlhghuvfkoçjw1

Glh ghxwolfkh }dkohqpç ljh Deqdkph ghu Yhuvwù h jhjhq glh Vhsdudwlrqv0

yruvwhooxqj lq ghu }zhlwhq Whloshulrgh ghxwhw mhgrfk gdudxi klq/ gd glh vhlw

ghq ;3hu Mdkuh dxvjhvsurfkhqhq Hpsihkoxqjhq ghu Pdunw}lqvphwkrgh plw

hukheolfkhu }hlwolfkhu Yhu}ùjhuxqj yrq ghq Nuhglwlqvwlwxwhq xpjhvhw}w zhu0

ghq1

Olwhudwxu
Euroo/ X12Mdhqlfnh/ M1 +4<<;,/ ]lqvçqghuxqjvulvlnhq= Rswlpdohu Hlqvdw} yrq
Ixwxuhv ehlp Ulvlnrpdqdjhphqw ghu Edqnhq/ OPX0P qfkhq/ P qfkqhu

Zluwvfkdiwvzlvvhqvfkdiwolfkh Ehlwuçjh Qu1 <;04:1

Euroo/ X12Mdhqlfnh/ M1 +5333,/ Edqnulvlnr/ ]lqvpdujhq xqg  h{leohv Ixwxuhv0

Khgjlqj/ Vfkzhl}hulvfkh ]hlwvfkuliw i u Yronvzluwvfkdiw xqg Vwdwlvwln 469/

47:04931

Euxqhdx/ F12Mrqghdx H1 +4<<<,/ Orqj0Uxq Fdxvdolw|= Zlwk dq Dssolfdwlrq

wr Lqwhuqdwlrqdo Olqnv Ehwzhhq Orqj0Whup Lqwhuhvw Udwhv/ R{irug Exoohwlq

ri Hfrqrplfv dqg Vwdwlvwlfv 94/ 878089;1

Fdsrudoh/ J1 P1 2Zlooldpv/ J1 +5333,/ Lqwhuqdwlrqdo Olqndjhv lq Vkruw0 dqg

Orqj0Whup Lqwhuhvw Udwhv/ ]djuhe Lqwhuqdwlrqdo Uhylhz ri Hfrqrplfv dqg
Exvlqhvv 6+5,/ 6<0941

Grodgr/ M1 M12O wnhsrko/ K1 +4<<9,/ Pdnlqj Zdog Whvwv Zrun iru

Frlqwhjudwhg YDU V|vwhpv/ Hfrqrphwulf Uhylhzv 48/ 69<06;91

Gxirxu/ M10P12Uhqdxow/ H1 +4<<6,/ Vkruw0Uxq dqg Orqj0Uxq Fdxvdolw| lq
Wlph Vhulhv/ F1U1G1H1/ Xqlyhuvlwì gh Prqwuìdo/ Zrunlqj Sdshu1
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Gxirxu/ M10P12Uhqdxow/ H1 +4<<;,/ Vkruw Uxq dqg Orqj Uxq Fdxvdolw| lq

Wlph Vhulhv= Wkhru|/ Hfrqrphwulfd 99/ 43<<044581

Ho|dvldql/ H1 2Nrshfn|/ N1 M12ydq Krrvh/ G1 +4<<8,/ Frvwv ri Dgmxvwphqw/

Sruwirolr Vhsdudwlrq/ dqg wkh G|qdplf Ehkdylru ri Edqn Ordqv dqg

Ghsrvlwv/ Mrxuqdo ri Prqh|/ Fuhglw/ dqg Edqnlqj 5:/ <880<:71

Idpd/ H1 I1 +4<:7,/ Wkh Hpslulfdo Uhodwlrqvklsv Ehwzhhq wkh Glylghqg dqg

Lqyhvwphqw Ghflvlrqv ri Ilupv/ Dphulfdq Hfrqrplf Uhylhz 96/ 637064;1

Judqjhu/ F1 Z1 M1 +4<;;,/ Vrph Uhfhqw Ghyhorsphqwv lq wkh Frqfhsw ri

Fdxvdolw|/ Mrxuqdo ri Hfrqrphwulfv 6<+4/5,/ 4<<05441

Judqjhu/ F1 Z1 M12Olq/ M1 O1 +4<<8,/ Fdxvdolw| lq wkh Orqj Uxq/ Hfrqrphwulf

Wkhru| 44/ 863087;1

Kdprul/ V1 2Lpdpxud/ \1 +5333,/ Lqwhuqdwlrqdo Wudqvplvvlrq ri Vwrfn Sulfhv

Dprqj J: Frxqwulhv= OD0YDU Dssurdfk/ Dssolhg Hfrqrplfv Ohwwhuv :/

946094;1

Kdqqdq/ W1 \12Ehujhu/ D1 Q1 +4<<4,/ Wkh Uljlglw| ri Sulfhv= Hylghqfh iurp

wkh Edqnlqj Lqgxvwu|/ Dphulfdq Hfrqrplf Uhylhz ;4/ <6;0<781

Kduw/ R1 G12Md�hh/ G1 P1 +4<:7,/ Rq wkh Dssolfdwlrq ri Sruwirolr Wkhru|

wr Ghsrvlwru| Ilqdqfldo Lqwhuphgldulhv/ Uhylhz ri Hfrqrplf Vwxglhv 74/

46<047:1

Kdwhpl0M1/ D1 2Ludqgrxvw/ P1 +5333,/ H{fkdqjh Udwhv dqg Lqwhuhvw Udwhv=

Fdq Wkhlu Fdxvdolw| H{sodlq Lqwhuqdwlrqdo Fdslwdo Prelolw|/ Lqwhuqdwlrqdo

Wudgh Mrxuqdo 47/ 5<<06461

Mdhqlfnh/ M1 +4<<9,/ Glh Zlunxqj ghu Zhuwsdslhushqvlrqvjhvfkçiwh dxi

Nuhglw0 xqg Hlqodjhq}lqvhq= Hlqh ùnrqrphwulvfkh Dqdo|vh/ lq= Klss/ F1

x1 d1 +4<<:,/ Jhog/ Ilqdq}zluwvfkdiw/ Edqnhq xqg Yhuvlfkhuxqjhq= 4<<9=
Ehlwuçjh }xp :1 V|psrvlxp Jhog/ Ilqdq}zluwvfkdiw/ Edqnhq xqg Yhuvlfkh0
uxqjhq dq ghu Xqlyhuvlwçw Nduovuxkh yrp 4410461 Gh}hpehu 4<<9/ YYZ=

Nduovuxkh/ 58:05:31



Qlfkw0Vhsdudwlrq ghu Nuhglw0 xqg Hlqodjhq}lqvsrolwln 54

Mdhqlfnh/ M1 +5334,/ Sulfh dqg Khgjlqj Srolf|= Wkh Fdvh ri dq

Lqwhuwhpsrudulo| Ulvn Dyhuvh Edqn/ Hfrqrplfv Ohwwhuv :4/ 6<406<91

Mdhqlfnh/ M1 +5335,/ Hlqh hpslulvfkh Xqwhuvxfkxqj }xu Suhlvsrolwln ghu Edq0

nhq xqwhu ehvrqghuhu Ehu fnvlfkwljxqj exqghvedqnsrolwlvfkhu Pd qdkphq/
Glvvhuwdwlrq/ Xqlyhuvlwçw Rvqdeu fn1

Mdhqlfnh/ M1 2Qhfn/ U1 +5334,/ Zhfkvhonxuvuhjlph xqg Ilqdq}pdunwlqwhjud0

wlrq= Hlqh hpslulvfkh Dqdo|vh i u Ùvwhuuhlfk xqg glh Vfkzhl}/ Dxvvhqzluw0

vfkdiw 89/ 7:<08481

Nohlq/ P1 D1 +4<:4,/ D Wkhru| ri wkh Edqnlqj Ilup/ Mrxuqdo ri Prqh|/

Fuhglw/ dqg Edqnlqj 6/ 538054;1

Odqjrku/ K1 +4<;5,/ Dowhuqdwlyh Dssurdfkhv wr wkh Wkhru| ri wkh Edqnlqj

Ilup= D Qrwh/ Mrxuqdo ri Edqnlqj dqg Ilqdqfh 9/ 5<:06371

Orxwrq/ G1 D1 2Grpldq/ G1 O1 +4<<8,/ Glylghqgv dqg Lqyhvwphqw= Ixuwkhu

Hpslulfdo Hylghqfh/ Txduwhuo| Mrxuqdo ri Exvlqhvv dqg Hfrqrplfv 67/ 860
971

O wnhsrko/ K1 2P oohu/ P1 P1 +4<<7,/ Whvwlqj iru Pxowl0Vwhs Fdxvdolw| lq

Wlph Vhulhv/ Kxperogw Xqlyhuvlw| Ehuolq/ Glvfxvvlrq Sdshu <7361

Pdhndzd/ N1 +4<<7,/ Suhzklwhqhg Xqlw Urrw Whvw/ Hfrqrplfv Ohwwhuv 78/

47804861

Qhxpdun/ G12Vkdush/ V1 D1 +4<<5,/ Pdunhw Vwuxfwxuh dqg wkh Qdwxuh ri Sulfh

Uljlglw|= Hylghqfh iurp wkh Pdunhw iru Frqvxphu Ghsrvlwv/ Txduwhuo|
Mrxuqdo ri Hfrqrplfv 43:/ 98:09;31

Uroihv/ E1 +4<;8,/ Dqvçw}h }xu Vwhxhuxqj yrq ]lqvçqghuxqjvulvlnhq/ Nuhglw
xqg Ndslwdo 4;/ 85<08851

Vfklhuhqehfn/ K12Pduxvhy/ D1 Z1 +4<<3,/ Pdujhqndonxodwlrq yrq Edqnsur0

gxnwhq lp Pdunw}lqvprghoo/ ]hlwvfkuliw i u Ehwulhevzluwvfkdiw 93/ :;<0;471

Vfklhuhqehfn/ K1 +4<<<,/ Huwudjvrulhqwlhuwhv Edqnpdqdjhphqw/ Eg1 4/

Juxqgodjhq/ Pdunw}lqvphwkrgh xqg Uhqwdelolwçwvfrqwuroolqj/ 91 Dx 1

Jdeohu= Zlhvedghq1
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Vdlg/ V1 H12Glfnh|/ G1 D1 +4<;7,/ Whvwlqj iru Xqlw Urrwv lq Dxwruhjuhvvlyh

Prylqj Dyhudjh Prghov ri Xqnqrzq Rughu/ Elrphwulnd :4/ 8<<093:1

Vdlg/ V1 H12Glfnh|/ G1 D1 +4<;8,/ K|srwkhvlv Whvwlqj lq DULPD+s/4/t,

Prghov/ Mrxuqdo ri wkh Dphulfdq Vwdwlvwlfdo Dvvrfldwlrq ;3/ 69<06:71

Vhdoh|/ F1 Z1 +4<;8,/ Sruwirolr Vhsdudwlrq iru Vwrfnkroghu Rzqhg Ghsrvlwru|

Ilqdqfldo Lqwhuphgldulhv/ Mrxuqdo ri Edqnlqj dqg Ilqdqfh </ 7::07<31

Vpluorfn/ P1 2Pduvkdoo/ Z1 +4<;6,/ Dq H{dplqdwlrq ri wkh Hpslulfdo

Uhodwlrqvkls ehwzhhq wkh Glylghqg dqg Lqyhvwphqw Ghflvlrqv= D Qrwh/

Mrxuqdo ri Ilqdqfh 6;/ 498<0499:1

Vwrfn/ M1 K1 +4<<3,/ D Fodvv ri Whvwv iru Lqwhjudwlrq dqg Frlqwhjudwlrq/

Kduydug Xqlyhuvlw|/ plphr1

Wrgd/ K1 \12\dpdprwr/ W1 +4<<8,/ Vwdwlvwlfdo Lqihuhqfh lq Yhfwru

Dxwruhjuhvvlrqv zlwk Srvvleo| Lqwhjudwhg Surfhvvhv/ Mrxuqdo ri
Hfrqrphwulfv 99/ 55805831

\dpdgd K1 2Wrgd/ K1 \1 +4<<;,/ Lqihuhqfh lq Srvvleoh Lqwhjudwhg Yhfwru

Dxwruhjuhvvlyh Prghov= Vrph Ilqlwh Vdpsoh Hylghqfh/ Mrxuqdo ri
Hfrqrphwulfv ;9/ 880<81



Dqkdqj

Qlfkw0Vhsdudwlrq ghu Nuhglw0 xqg Hlqodjhq}lqvsrolwln ghxwvfkhu Edqnhq=

Hlqljh Phkuvfkulww0Judqjhu0Ndxvdolwçwv0Whvw0Hujheqlvvh
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Wdehooh 4=
Nxu}0 xqg odqjiulvwljh Judqjhu0Ndxvdolwçwvwhvwv i u Nuhglw0 xqg Hlqodjhq}lqvvçw}h ghu Edqnhq plw ghp Wrgd0\dpdprwr0Yhuidkuhq

wulyduldwh YDU+n . 4, Prghooh plw ghp Wdjhvjhogvdw}

Zdog0Whvwvwdwlvwln Uhvlgxdodqdo|vh
]lqvvçw}h Odjv Krul0 Ydul0 Euhxvfk PfOhrg0 DUFK+4, Mdutxh

}rqw deoh Jrgiuh| Ol T+45, Ehud
[ \ n.4 k JWJ$ [ JWJ# [ JWJ$ \ JWJ# \ [$ \ [# \ OP+45,

Vfkçw}}hlwudxp= 424<;;04524<<;
ZN W6P 5 4 43/<4��� 4/54 69/65��� 3/34 3/77 3/34 JWJ 8/89 63/3:BBB 7/4:BB 87/3:BBB

4 49/5;��� 4/73 76/5:��� 3/35 4/7; 3/35 ZN 8/87 6/37 3/79 53;/4BBB

W6P ;/84 44/88 3/34 47/;9BBB

VSJ 6 4 4</5:��� 6/;4 4;/8;��� 4/77 6/;; 3/7; JWJ 9/;; 66/9;BBB 9/63BB 64/6<BBB

4 57/4;��� 7/88 63/47��� 4/;: ;/43 5/4; ZN 7/69 5/<; 3/73 4<;/3BBB

VSJ </58 6/9< 3/38 6;6;BBB

V4M 5 4 49/3;��� 5/8; :/4:��� 3/4< 5/64 3/45 JWJ ;/<4 65/:7BBB 8/7:BB 64/::BBB

4 4</36��� 6/36 46/6;��� 3/5< 7/8: 3/64 ZN 8/99 6/47 3/8: 4<</6BBB

V4M 43/44 44/;9 3/66 55;4BBB

V7M 5 4 48/:9��� 5/87 4/89 3/64 3/97 3/48 JWJ ;/83 66/6<BBB 8/67BB 67/58BBB

4 4;/;7��� 6/45 7/53 3/76 5/55 3/79 ZN 8/95 6/49 3/88 4<9/9BBB

V7M 43/69 3/66 3/33 6368;BBB

VSE 6 4 46/6<��� 6/<; 7/79 3/<4 9/8;�� 4/85 JWJ 9/<< 68/69BBB 7/65BB 67/66BBB

4 4</<3��� 7/98 44/:4� 5/64 43/69 5/83 ZN 8/79 6/35 3/68 4;:/7BBB

VSE 49/5< 45/44 3/79 4</85BBB

NN W6P 6 4 :/3:�� 44/<8��� 67/75��� 43/53��� 5/9: :/:3�� JWJ 43/57 4:/<9 3/74 6</<7BBB

4 59/45��� 45/;6�� 6</67��� 46/45�� 53/:;��� 54/3;��� NN 45/4; 5/33 3/4; :37/;BBB

W6P 48/3; 43/78 3/33 43/<<BBB

VSJ 6 4 53/:<��� ;/:4�� 46/53��� 4/44 6/36 4/69 JWJ 44/38 54/89BB 4/48 4;/83BBB

4 5;/;;��� 43/73 5:/:4��� 5/83 4:/99��� 6/86 NN </<< 6/3< 3/43 8:5/<BBB

VSJ 44/5: 5/9: 3/33 6983BBB

V4M 6 4 4:/;;��� </9;��� 43/95��� 5/99 7/35 4/<8 JWJ 43/43 58/4;BB 4/67 4:/9;BBB

4 59/54��� 44/;5� 4:/33��� 6/9< 46/66�� 9/48 NN 43/49 6/66 3/46 8;:/4BBB

V4M 45/<< 44/97 3/7; 5374BBB

Huoçxwhuxqjhq=
���/ ����/ ����� ehghxwhw/ gd glh Qxook|srwkhvh ghu Qlfkw0Judqjhu0Ndxvdolwçw plw hlqhu Luuwxpvzdkuvfkhlqolfknhlw yrq kùfkvwhqv 43 Sur}hqw/ 8 Sur}hqw/ 4 Sur}hqw
yhuzruihq zhughq ndqq1 �B�/ �BB�/ �BBB� ehghxwhw/ gd glh Qxook|srwkhvh ghu Xqnruuholhuwkhlw/ glh ghu Olqhdulwçw/ glh ghu Krprvnhgdvwlh e}z1 glh ghu
Qrupdoyhuwhloxqj plw hlqhu Luuwxpvzdkuvfkhlqolfknhlw yrq kùfkvwhqv 43 Sur}hqw/ 8 Sur}hqw/ 4 Sur}hqw yhuzruihq zhughq ndqq1



Qlfkw0Vhsdudwlrq ghu Nuhglw0 xqg Hlqodjhq}lqvsrolwln/ Dqkdqj 57

Wdehooh 4/ Iruwv1=

Zdog0Whvwvwdwlvwln Uhvlgxdodqdo|vh
]lqvvçw}h Odjv Krul0 Ydul0 Euhxvfk PfOhrg0 DUFK+4, Mdutxh

}rqw deoh Jrgiuh| Ol T+45, Ehud
[ \ n.4 k JWJ$ [ JWJ# [ JWJ$ \ JWJ# \ [$ \ [# \ OP+45,

Vfkçw}}hlwudxp= 424<;;04524<<;
NN V7M 5 4 48/65��� 43/4<��� 5/38 4/6: 3/6: 3/7: JWJ 9/97 56/89BB 4/84 4:/;4BBB

4 4;/76��� 45/33��� 7/58 4/:5 6/77 4/:9 NN 46/8< 8/74 3/39 74;/7BBB

V7M 43/6; 3/64 3/33 63864BBB

VSE 6 4 46/89��� </63��� 5/88 4/:9 7/:6� 6/88 JWJ 44/77 57/7<BB 3/7; 53/9:BBB

4 4</85��� 43/74��� 43/3< 6/;3 44/33� 8/84 NN 45/99 6/4: 3/54 8:</<BBB

VSE 47/<8 4:/;5 3/:4 47/3:BBB

NNJ W6P 6 4 46/49��� 44/37��� 68/56��� ;/8<�� 6/43 ;/35�� JWJ </63 4:/;; 3/89 69/7<BBB

4 63/:9��� 44/::� 76/56��� 44/73� 4;/;9��� 53/64��� NNJ 49/44 4/53 3/48 988/<BBB

W6P 45/<4 44/47 3/34 ;/;6BBB

VSJ 6 4 57/3:��� :/:;�� 47/6<��� 4/47 6/83 3/95 JWJ </58 55/;6BB 4/95 4;/97BBB

4 63/94��� </38 5:/97��� 4/<4 4:/:5��� 6/67 NNJ 46/84 5/3< 3/3< 83</8BBB

VSJ 45/83 5/4< 3/33 6;57BBB

V4M 6 4 54/<9��� ;/:5�� 45/:9��� 5/56 :/37�� 4/6: JWJ ;/;8 59/48BB 4/<5 49/7<BBB

4 5</;7��� 43/57 4;/<8��� 6/66 45/97�� 6/96 NNJ 45/85 5/39 3/45 864/;BBB

V4M 45/66 44/63 3/89 4;;5BBB

V7M 5 4 55/;7��� </93��� 5/79 4/67 3/5; 3/49 JWJ :/34 59/46BB 4/8< 4:/48BBB

4 58/96��� 44/37��� 7/77 4/77 6/69 4/75 NNJ 46/;4 5/6< 3/3< 795/4BBB

V7M 43/93 3/65 3/33 6347:BBB

VSE 6 4 4:/9:��� ;/7<�� 6/47 5/5: 8/<;� 8/;:� JWJ 43/35 5:/94BBB 3/9; 54/65BBB

4 57/36��� ;/;: 44/84� 8/35 45/78� ;/85 NNJ 48/5; 4/;9 3/57 86:/8BBB

VSE 48/68 49/48 3/85 45/97BBB

UN W6P 6 4 9/<4�� :/;8�� 64/89��� 9/<8�� 4/85 9/6:�� JWJ </;9 4;/95B 5/98 6:/<5BBB

4 54/6;��� ;/75 77/43��� </94 44/;;� 48/;4�� UN 43/95 ;/3< 3/57 48;/:BBB

W6P 45/36 ;/67 3/44 44/;9BBB
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Wdehooh 4/ Iruwv1=

Zdog0Whvwvwdwlvwln Uhvlgxdodqdo|vh
]lqvvçw}h Odjv Krul0 Ydul0 Euhxvfk PfOhrg0 DUFK+4, Mdutxh

}rqw deoh Jrgiuh| Ol T+45, Ehud
[ \ n.4 k JWJ$ [ JWJ# [ JWJ$ \ JWJ# \ [$ \ [# \ OP+45,

Vfkçw}}hlwudxp= 424<;;04524<<;
UN VSJ 6 4 47/83��� 9/8:�� 4:/6;��� 5/36 5/66 4/6: JWJ </64 55/6:BB 6/78B 56/;6BBB

4 53/38��� ;/43 5:/46��� 6/39 47/;<�� 7/84 UN 8/98 44/49 3/4< 495/<BBB

VSJ </<3 6/:8 3/33 66;3BBB

V4M 6 4 45/99��� 9/;9�� 43/96��� 3/;7 7/9<� 4/;5 JWJ </:4 57/44BB 6/86B 47/94BBB

4 4;/85��� ;/54 48/48�� 5/5; 44/53� 5/98 UN 9/9< 44/;4 3/43 493/9BBB

V4M 47/99 44/55 3/48 5388BBB

V7M 5 4 49/78��� 9/:;��� 4/;: 3/46 3/;9 3/:3 JWJ 9/59 55/9:BB 6/<3BB 49/<8BBB

4 4</46��� :/;9�� 7/73 3/:: 6/77 3/;6 UN 44/3: 44/69 3/53 47</4BBB

V7M 43/56 3/68 3/34 63896BBB

VSE 6 4 ;/<6�� </83��� 4/;3 8/3:� :/38�� 45/96��� JWJ </56 57/<6BB 4/49 5</6<BBB

4 45/:3�� </<; </7< :/<: 46/;:�� 4;/;4��� UN :/:6 43/37 3/66 4;:/<BBB

VSE 49/45 4;/<7B 3/:4 44/66BBB

K\S W6P 6 4 :/64�� 5/68 6;/66��� 47/<<��� 3/;; 5/;4 JWJ 46/6; 58/;6BB ;/54BBB :7/;<BBB

4 48/93�� 6/3; 7</8:��� 53/<7��� 6/88 45/38� K\S 57/5;BB 43/68 3/33 835/:BBB

W6P 57/3:BB </:8 4/64 65/:9BBB

VSJ 6 4 :/86�� 4/38 58/95��� 7/::� 6/8< 3/8; JWJ 4;/37 65/84BBB ;/:6BBB 8;/65BBB

4 43/67 6/59 5:/:6��� 8/78 9/7< 8/5; K\S 55/39BB 45/3: 3/35 77</;BBB

VSJ 46/44 6/6; 3/34 6595BBB

V4M 6 4 43/5;��� 5/46 44/6:��� 3/77 5/;6 3/53 JWJ 58/:9BB 68/:<BBB </84BBB 85/53BBB

4 44/59� 6/88 48/36�� 3/99 :/38 3/95 K\S 58/4;BB 43/6: 3/34 :34/5BBB

V4M 46/47 43/77 3/47 5978BBB

V7M 6 4 43/77��� 5/;; 5/;: 3/98 4/76 3/36 JWJ 57/78BB 6:/:3BBB </<3BBB 8</9;BBB

4 45/67� 7/57 8/9; 3/9; 7/69 3/98 K\S 57/;8BB 44/34 3/34 997/8BBB

V7M </48 3/5< 3/34 653<4BBB
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Wdehooh 4/ Iruwv1=

Zdog0Whvwvwdwlvwln Uhvlgxdodqdo|vh
]lqvvçw}h Odjv Krul0 Ydul0 Euhxvfk PfOhrg0 DUFK+4, Mdutxh

}rqw deoh Jrgiuh| Ol T+45, Ehud
[ \ n.4 k JWJ$ [ JWJ# [ JWJ$ \ JWJ# \ [$ \ [# \ OP+45,

Vfkçw}}hlwudxp= 424<;;04524<<;
K\S VSE 6 4 7/45 </;7��� 5/:9 43/79��� 6/39 44/;4��� JWJ 48/8: 68/8:BBB 8/65BB :/78BB

4 :/75 </<8 ;/33 43/8: ;/99 56/9;��� K\S 48/6; 7/75 3/46 863/;BBB

VSE 44/93 47/3< 3/:5 5:/36BBB

K\5 W6P 6 4 9/9<�� 3/:8 75/88��� </47�� 5/73 34< JWJ 48/;5 59/38BB 9/67BBB <:/<9BBB

4 </46 5/93 8:/95��� 45/47� 6/67 7/:9 K\5 48/58 5/<4 3/39 4;;/8BBB

W6P 64/<6BBB </68 3/76 75/;4BBB

VSJ 6 4 9/58�� 3/9: 5;/<:��� 7/83 5/9: 3/<4 JWJ 4;/99B 5</5<BBB 8/::BB 448/8BBB

4 ;/55 5/;9 5</<7��� 7/;< 6/8: 7/55 K\5 48/47 7/46 3/37 444/7BBB

VSJ 43/:3 7/64 3/34 74<;BBB

V4M 6 4 :/83�� 4/66 46/58��� 4/46 4/;4 3/<7 JWJ 54/76BB 63/88BBB 9/67BB 437/8BBB

4 :/:4 5/84 48/8;�� 4/;9 6/7: 4/;9 K\5 47/<4 6/35 3/38 4:5/;BBB

V4M 45/66 ;/;; 3/47 5:39BBB

V7M 6 4 :/93�� 5/6: 5/:6 3/:7 3/94 3/69 JWJ 4</4<B 65/37BBB 9/53BB 45</7BBB

4 ;/34 6/44 7/6< 4/37 5/79 4/34 K\5 48/97 6/8; 3/36 486/4BBB

V7M 44/96 3/5: 3/34 665<4BBB

VSE 6 4 ;/36�� 4/59 8/38� 3/;7 9/44�� 3/7; JWJ 55/:4BB 63/53BBB 8/;9BB 434/<BBB

4 44/75� 6/37 45/75� 4/5: </5: 4/95 K\5 49/36 6/;6 3/39 487/4BBB

VSE 46/3< :/;8 3/45 59/54BBB

K\8 W6P 6 4 6/7< 3/<8 77/8;��� 44/93��� 6/8: 3/44 JWJ 4:/45 5;/84BBB :/6;BBB <;/8:BBB

4 8/4; 6/9< 8</<4��� 48/::�� 7/:< 6/64 K\8 44/:; 6/66 3/66 456/8BBB

W6P 66/:8BBB </8< 3/88 76/37BBB

VSJ 6 4 6/95 3/6: 6:/7:��� 8/;8� 6/;6 3/:; JWJ 55/56BB 64/:8BBB 9/<6BBB <:/97BBB

4 8/43 5/<8 6;/69��� 9/4: 7/6< 6/8; K\8 44/4< 8/43 3/55 :4/75BBB

VSJ 45/43 7/98 3/34 7346BBB
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Wdehooh 4/ Iruwv1=

Zdog0Whvwvwdwlvwln Uhvlgxdodqdo|vh
]lqvvçw}h Odjv Krul0 Ydul0 Euhxvfk PfOhrg0 DUFK+4, Mdutxh

}rqw deoh Jrgiuh| Ol T+45, Ehud
[ \ n.4 k JWJ$ [ JWJ# [ JWJ$ \ JWJ# \ [$ \ [# \ OP+45,

Vfkçw}}hlwudxp= 424<;;04524<<;
K\8 V4M 6 4 7/8< 3/;7 49/95��� 4/6; 4/3< 3/:; JWJ 59/65BBB 67/55BBB :/:6BBB ;;/53BBB

4 7/;8 4/85 4:/;3��� 4/:6 5/37 4/;: K\8 43/83 5/;; 3/67 445/9BBB

V4M 46/;9 </8; 3/53 59::BBB

V7M 6 4 7/8; 4/97 6/:: 3/;4 3/4: 3/75 JWJ 56/4:BB 68/;7BBB :/89BBB 443/4BBB

4 7/96 4/<3 7/77 4/39 4/83 4/37 K\8 43/98 6/89 3/66 <9/79BBB

V7M 44/:4 3/63 3/34 65433BBB

VSE 6 4 9/93�� 4/43 45/8;��� 6/<: 43/34��� 4/3< JWJ 49/;6 6</35BBB </74BBB 7:/<3BBB

4 ;/66 :/56 54/7;��� 7/3; 48/:;�� 7/5; K\8 47/;6 7/36 3/48 438/7BBB

VSE 48/8: :/38 3/6< 4:/89BBB

K\43 W6P 6 4 4/58 3/<5 79/48��� 46/;;��� 7/35 4/87 JWJ 49/<3 5;/68BBB :/8;BBB <9/56BBB

4 7/;8 7/3< 93/<5��� 4</98��� 8/79 6/:; K\43 49/97 4/:< 3/5: 69:/5BBB

W6P 64/69BBB </:4 3/;: 6</43BBB

VSJ 6 4 4/<6 3/64 7:/7;��� :/57�� 5/;3 4/47 JWJ 54/::BB 65/53BBB :/:4BBB ;7/:5BBB

4 6/86 5/74 7;/93��� :/:9 6/57 6/37 K\43 47/5< 6/:3 3/39 493/5BBB

VSJ 45/6< 7/7< 3/34 7634BBB

V4M 6 4 5/76 3/;3 4</<<��� 4/;4 3/64 4/38 JWJ 5:/:9BBB 68/36BBB ;/94BBB :;/43BBB

4 6/77 4/36 53/;3��� 5/49 4/45 5/36 K\43 49/89 4/<9 3/53 63;/6BBB

V4M 47/74 43/4; 3/5; 57:<BBB

V7M 5 4 4/;; 4/54 7/:8�� 3/55 3/33 3/;; JWJ 58/49BB 76/6<BBB 43/:8BBB ;5/;;BBB

4 5/47 4/58 7/;8� 3/96 3/<< 4/34 K\43 47/84 5/<; 3/5; 55:/5BBB

V7M </9: 3/66 3/33 63947BBB

VSE 6 4 8/89� 3/39 46/8<��� 4/85 ;/78�� 4/9; JWJ 54/76BB 6:/9:BBB </47BBB 9:/5;BBB

4 :/45 7/:; 53/4;��� 7/63 45/6;� 6/89 K\43 47/59 7/44 3/38 645/<BBB

VSE 47/7< </83 3/8< 4</9<BBB



Qlfkw0Vhsdudwlrq ghu Nuhglw0 xqg Hlqodjhq}lqvsrolwln/ Dqkdqj 5;

Wdehooh 4/ Iruwv1=

Zdog0Whvwvwdwlvwln Uhvlgxdodqdo|vh
]lqvvçw}h Odjv Krul0 Ydul0 Euhxvfk PfOhrg0 DUFK+4, Mdutxh

}rqw deoh Jrgiuh| Ol T+45, Ehud
[ \ n.4 k JWJ$ [ JWJ# [ JWJ$ \ JWJ# \ [$ \ [# \ OP+45,

Vfkçw}}hlwudxp= 424<;;0;24<<5
ZN W6P 5 4 ;/8<��� 5/<4� 46/79��� 3/33 5/;3� 4/33 JWJ </<3 45/7< 3/33 </5:BBB

4 43/:3��� 6/:5 48/77��� 3/:6 6/<7 4/33 ZN ;/89 5/76 3/3< 78/8:BBB

W6P 43/99 8/96 3/97 53/::BBB

VSJ 5 4 9/5;�� 6/48� </<3��� 3/33 3/43 3/68 JWJ 44/56 45/46 3/33 ;/:;BB

4 9/7;�� 7/39 44/34��� 3/65 6/4: 3/68 ZN 9/8< 4/:< 3/33 93/36BBB

VSJ 43/64 6/:; 3/36 5<8/9BBB

V4M 5 4 8/:7�� 6/;5� 45/<5��� 3/38 3/5: 3/9< JWJ 48/7; 45/44 3/35 9/68BB

4 8/:<� 7/:7� 47/66��� 3/9: 7/46 3/:6 ZN :/35 5/43 3/36 83/4:BBB

V4M 47/56 47/8: 3/34 5:/7<BBB

V7M 5 4 8/<3�� 6/;:�� 44/59��� 3/33 3/33 3/66 JWJ 49/:3 45/49 3/36 :/38BB

4 9/4;�� 7/;;� 45/59��� 3/64 6/4: 3/66 ZN :/64 5/35 3/35 89/64BBB

V7M 43/55 46/67 3/35 58/<;BBB

VSE 5 4 9/<:��� 6/84� :/:9��� 3/6< 8/73�� 3/6< JWJ 44/87 46/9: 3/34 :/88BB

4 43/9<��� 6/;7 :/::�� 3/9; 8/9<� 3/;3 ZN 43/7< 5/79 3/39 7;/9;BBB

VSE 46/66 9/64 3/87 8/;7B

NN W6P 5 4 :/5<��� ;/76��� 48/8<��� 3/45 5/<7� 3/63 JWJ ;/4: 45/7: 3/63 :/9:BB

4 </<5��� </:5��� 4:/:7��� 3/73 9/57�� 3/73 NN </39 6/7: 3/73 78/<;BBB

W6P 46/<7 9/:6 3/5: 4:/45BBB

VSJ 5 4 9/94�� ;/7:��� :/97��� 3/33 4/6; 3/35 JWJ 43/35 44/85 3/58 9/64BB

:/47�� 43/37��� 43/4;��� 3/35 ;/88�� 3/35 NN ;/64 6/37 3/7; 7</4:BBB

VSJ 46/48 5/<5 3/3; 5<5/6BBB

V4M 5 4 8/;4�� ;/;8��� 43/<9��� 3/34 4/8: 3/58 JWJ 46/34 44/44 3/68 9/33BB

4 8/<<� 43/67��� 46/6<��� 3/58 </76��� 3/59 NN ;/88 6/65 3/73 76/<4BBB

V4M 4</8:B 44/88 3/36 58/77BBB



Qlfkw0Vhsdudwlrq ghu Nuhglw0 xqg Hlqodjhq}lqvsrolwln/ Dqkdqj 5<

Wdehooh 4/ Iruwv1=

Zdog0Whvwvwdwlvwln Uhvlgxdodqdo|vh
]lqvvçw}h Odjv Krul0 Ydul0 Euhxvfk PfOhrg0 DUFK+4, Mdutxh

}rqw deoh Jrgiuh| Ol T+45, Ehud
[ \ n.4 k JWJ$ [ JWJ# [ JWJ$ \ JWJ# \ [$ \ [# \ OP+45,

Vfkçw}}hlwudxp= 424<;;0;24<<5
NN V7M 5 4 8/<:�� ;/;<��� </54��� 3/34 3/6< 3/45 JWJ 46/73 44/56 3/6: 9/:4BB

4 9/73�� 43/86��� 44/43��� 3/46 :/5;�� 3/47 NN ;/75 6/55 3/75 7;/63BBB

V7M 4:/:; 43/:8 3/33 5:/4<BBB

VSE 5 4 9/69�� </37��� 9/86�� 3/7: 7/49�� 4/;: JWJ 46/<< 45/98 3/77 9/:5BB

4 43/<3��� 43/5:��� 9/87�� 4/<: 7/<:� 5/69 NN 49/9< 6/67 3/75 83/:<BBB

VSE 46/58 :/38 3/66 6/7<
NNJ W6P 5 4 44/45��� :/:3��� 49/<:��� 3/35 6/98� 3/4; JWJ 44/46 4:/6< 3/54 8/8;B

4 49/4<��� </69��� 4</56��� 3/4< 9/83�� 3/53 NNJ 44/94 5/34 3/54 ::/58BBB

W6P 47/76 :/3< 3/4: 47/99BBB

VSJ 5 4 44/5:��� ;/3:��� 9/68�� 3/34 4/8< 3/37 JWJ 46/38 48/<6 3/47 8/46B

4 45/;5��� </;3��� 43/<4���� 3/37 ;/89�� 3/38 NNJ 44/3: 4/:7 3/55 ;4/;;BBB

VSJ 45/76 6/37 3/38 637/7BBB

V4M 5 4 43/45��� ;/:6��� 43/:5��� 3/33 3/<; 3/6: JWJ 49/73 47/;: 3/53 7/:8B

4 43/:<��� 43/7;��� 47/44��� 3/69 ;/:<�� 3/6; NNJ 43/7< 4/:: 3/4: :6/:8BBB

V4M 53/39B 45/43 3/36 59/76BBB

V7M 5 4 43/93��� ;/;4��� ;/4:��� 3/35 3/86 3/55 JWJ 4:/34 47/:3 3/56 8/38B

4 44/;<��� 43/93��� 44/84��� 3/56 :/77�� 3/57 NNJ 43/5< 4/:8 3/4< ;4/43BBB

V7M 4</67B 45/35 3/33 5</83BBB

VSE 5 4 44/66��� ;/68��� :/34��� 3/5: 7/98�� 4/6: JWJ 4:/;; 4:/6: 3/5< 8/3<B

4 4:/74��� </9:��� :/37�� 4/77 8/6;� 4/99 NNJ 49/;: 5/43 3/59 ;8/<5BBB

VSE 47/36 8/8: 3/4; 9/87BB

UN W6P 5 4 ;/93��� ;/8<��� 47/87��� 3/73 4/74 3/5; JWJ 43/4< </7; 3/34 8/77B

4 44/:4��� </79��� 4:/64��� 3/9: 8/96� 3/93 UN </74 ;/:3 3/99 67/<<BBB

W6P 48/98 8/6; 3/3: 48/4;BBB



Qlfkw0Vhsdudwlrq ghu Nuhglw0 xqg Hlqodjhq}lqvsrolwln/ Dqkdqj 63

Wdehooh 4/ Iruwv1=

Zdog0Whvwvwdwlvwln Uhvlgxdodqdo|vh
]lqvvçw}h Odjv Krul0 Ydul0 Euhxvfk PfOhrg0 DUFK+4, Mdutxh

}rqw deoh Jrgiuh| Ol T+45, Ehud
[ \ n.4 k JWJ$ [ JWJ# [ JWJ$ \ JWJ# \ [$ \ [# \ OP+45,

Vfkçw}}hlwudxp= 424<;;04524<<5
UN VSJ 5 4 9/<6��� ;/5:��� :/<;��� 3/34 4/49 3/5< JWJ 45/:8 ;/99 3/34 7/6;

4 :/53�� </:;��� 43/73��� 3/5< ;/49�� 3/64 UN 9/:< ;/79 3/97 66/58BBB

VSJ 47/57 6/9: 3/3: 55</;BBB

V4M 5 4 9/85�� </48��� 45/94��� 3/34 3/:7 3/9: JWJ 48/3< ;/;6 3/33 6/<;
4 9/88�� 43/9<��� 47/73��� 3/95 ;/97�� 3/9< UN 9/<8 </3; 3/8< 5</;9BBB

V4M 54/6;BB 45/3; 3/33 54/<5BBB

V7M 5 4 :/3:��� </59��� </83��� 3/36 3/79 3/73 JWJ 48/77 </33 3/33 7/5:
:/6<�� 43/;4��� 44/9;��� 3/73 :/87�� 3/77 UN 9/<4 ;/:7 3/8< 65/<3BBB

V7M 53/66B 44/49 3/35 57/<7BBB

VSE 6 4 9/;3�� </::��� 6/56 5/43 7/43 4/95 JWJ 45/4; ;/77 3/69 8/48B

4 46/;;�� 44/46� 8/53 7/94 8/66 6/;; UN 4:/;< :/58 3/54 55/:9BBB

VSE 53/48B ;/89 3/57 6/;5
K\S W6P 5 4 3/65 4/8< 43/4<��� 3/67 3/7< 3/64 JWJ 4:/<8 45/87 4/34 </7;BBB

4 4/:4 4/95 46/45��� 3/6: 4/75 3/;3 K\S 4</<5B 7/94 3/33 8;/49BBB

W6P 46/<7 5/6< 3/35 59/6;BBB

VSJ 6 4 4/37 3/84 44/74��� 3/63 5/53 3/47 JWJ 5:/54BBB 45/59 3/59 45/57BBB

4 4/5; 4/3: 44/4<� 3/83 7/5: 3/95 K\S 58/:7BB 43/73 3/39 89/96BBB

VSJ 4</5<B 5/<8 3/36 598/8BBB

V4M 6 4 4/:8 3/46 47/;6��� 3/39 7/;4� 3/49 JWJ 58/48BB 46/47 3/44 47/66BBB

4 5/4< 3/5; 48/69�� 3/4: 7/<4 3/59 K\S 55/45BB :/94 3/38 <4/<9BBB

V4M 49/85 49/9: 3/53 48/85BBB

V7M 6 4 4/:7 3/4: ;/;:�� 3/33 8/83� 3/38 JWJ 57/78BB 46/35 3/44 49/57BBB

4 4/<6 3/4< 43/36 3/37 9/74 3/39 K\S 54/7;BB :/63 3/37 <</63BBB

V7M 48/69 57/47BB 3/37 48/4;BBB



Qlfkw0Vhsdudwlrq ghu Nuhglw0 xqg Hlqodjhq}lqvsrolwln/ Dqkdqj 64

Wdehooh 4/ Iruwv1=

Zdog0Whvwvwdwlvwln Uhvlgxdodqdo|vh
]lqvvçw}h Odjv Krul0 Ydul0 Euhxvfk PfOhrg0 DUFK+4, Mdutxh

}rqw deoh Jrgiuh| Ol T+45, Ehud
[ \ n.4 k JWJ$ [ JWJ# [ JWJ$ \ JWJ# \ [$ \ [# \ OP+45,

Vfkçw}}hlwudxp= 424<;;04524<<5
K\S VSE 5 4 4/7; 9/76�� 5/:6� 8/79�� 3/73 5/88 JWJ 5:/39B 46/77 3/33 ;/66BB

4 6/;5 9/77�� 5/;5 8/83� 4/8; 9/57�� K\S 47/8< 7/74 3/48 4:6/:BBB

VSE 4:/45 9/<6 3/49 8/;8B

K\5 W6P 5 4 3/39 3/55 ;/39��� 3/5; 4/95 3/;< JWJ 46/75 45/98 4/4: 43/87BBB

4 4/<; 3/58 43/:5��� 3/5< 4/95 4/77 K\5 48/44 7/58 3/34 63/74BBB

W6P 46/58 6/73 3/33 64/7:BBB

VSJ 6 4 4/39 3/3; 46/35��� 3/9< 5/34 3/97 JWJ 55/64BB 45/5< 3/4; 49/<3BBB

4 4/<< 3/76 46/7;�� 3/:6 5/58 4/4< K\5 45/<6 :/85 3/3; 7:/7<BBB

VSJ 48/6: 6/:9 3/34 589/3BBB

V4M 6 4 3/<8 3/4; 48/<3��� 3/6: 7/65 3/84 JWJ 56/4;BB 47/38 3/44 48/<5BBB

4 4/9: 3/69 49/83�� 3/78 7/<4 4/44 K\5 47/6: 6/9: 3/34 446/8BBB

V4M 48/76 45/<3 3/36 47/75BBB

V7M 6 4 4/37 3/46 </8:��� 3/4: 8/:3� 3/76 JWJ 55/46BB 46/:4 3/46 4;/:6BBB

4 4/83 3/54 </:4 3/56 9/6: 4/38 K\5 46/<9 6/:9 3/35 453/5BBB

V7M 45/94 4:/58 3/34 47/;6BBB

VSE 6 4 3/;5 8/<3� 4/74 :/55�� 3/65 6/67 JWJ 49/5: 55/83BB 3/47 9/78BB

4 5/99 8/<4 6/69 :/57 5/55 :/57 K\5 ;/<; 5/4: 3/4; 4:8/6BBB

VSE 47/;6 43/35 3/48 46/7;BBB

K\8 W6P 5 4 3/3; 3/33 </:5��� 3/3: 6/88� 4/6; JWJ 43/54 45/3; 3/98 46/;4BBB

4 4/76 3/48 45/;;��� 3/4; 7/38 4/9; K\8 </86 5/;4 3/33 73/67BBB

W6P 45/76 7/:3 3/43 79/9<BBB

VSJ 6 4 3/:< 3/57 49/7:��� 3/;5 5/48 3/58 JWJ 54/34B 45/46 3/43 4</47BBB

4 4/6; 3/85 4:/38��� 3/;< 5/95 4/37 K\8 43/5; 9/:; 3/47 79/67BBB

VSJ 4:/67 7/7< 3/33 54:/8BBB



Qlfkw0Vhsdudwlrq ghu Nuhglw0 xqg Hlqodjhq}lqvsrolwln/ Dqkdqj 65

Wdehooh 4/ Iruwv1=

Zdog0Whvwvwdwlvwln Uhvlgxdodqdo|vh
]lqvvçw}h Odjv Krul0 Ydul0 Euhxvfk PfOhrg0 DUFK+4, Mdutxh

}rqw deoh Jrgiuh| Ol T+45, Ehud
[ \ n.4 k JWJ$ [ JWJ# [ JWJ$ \ JWJ# \ [$ \ [# \ OP+45,

Vfkçw}}hlwudxp= 424<;;0;24<<5
K\8 V4M 6 4 3/;6 3/88 53/36��� 3/95 7/77 3/37 JWJ 56/5:BB 47/87 3/43 47/59BBB

4 4/4; 3/9< 53/6<��� 3/9; 8/83 4/55 K\8 45/98 5/<8 3/33 445/;BBB

V4M 4:/48 45/53 3/34 46/:8BBB

V7M 6 4 4/35 3/83 45/89��� 3/74 8/<9� 3/37 JWJ 55/35BB 47/57 3/44 49/;:BBB

4 4/49 3/93 45/:7�� 3/77 :/68 3/85 K\8 45/6< 6/4: 3/33 44</;BBB

V7M 46/<: 47/;7 3/38 46/3:BBB

VSE 5 4 4/6; 3/;6 7/5<�� 4/:6 5/89 3/5< JWJ 4</<3B 4:/37 3/9; 47/48BBB

4 4/84 3/<9 9/65�� 4/:7 6/37 3/<< K\8 44/94 5/86 3/49 44:/8BBB

VSE 48/44 43/79 3/44 9/;5BB

K\43 W6P 5 4 3/86 3/35 </:7��� 3/3: 6/56� 4/7: JWJ 44/66 45/;: 3/<5 44/:4BBB

4 4/37 3/54 45/98��� 3/56 6/95 4/99 K\43 45/48 5/44 3/59 435/3BBB

W6P 46/;5 7/4< 3/35 66/48BBB

VSJ 6 4 4/3; 3/65 54/3:��� 3/;4 3/<< 3/;< JWJ 4</9:B 44/;; 3/49 47/::BBB

4 5/49 3/84 55/84��� 3/;; 4/73 3/<; K\43 47/3; 6/:3 3/33 <4/83BBB

VSJ 49/5: 6/55 3/34 645/5BBB

V4M 6 4 3/;3 3/<6 58/56��� 3/:9 5/;< 3/56 JWJ 54/3:BB 46/88 3/43 43/;8BBB

4 4/4< 4/35 59/95��� 3/:< 7/54 3/74 K\43 47/77 4/:3 3/38 4;9/4BBB

V4M 49/47 43/<6 3/36 4</9:BBB

V7M 6 4 4/46 3/<7 4:/3:��� 3/8: 7/4: 3/6< JWJ 4</:;B 46/59 3/44 45/;;BBB

4 4/69 4/33 4;/39��� 3/98 8/<5 3/79 K\43 46/94 4/;9 3/38 535/;BBB

V7M 45/4; 46/:4 3/36 56/;4BBB

VSE 6 4 3/:3 4/77 5/76 5/:7 4/37 3/84 JWJ 47/69 55/56BB 4/79 ;/57BB

4 4/88 4/<; 6/73 6/44 4/64 4/44 K\43 53/3;B 4/49 3/3; 598/9BBB

VSE 4:/33 43/<< 3/33 44/75BBB
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Wdehooh 4/ Iruwv1=

Zdog0Whvwvwdwlvwln Uhvlgxdodqdo|vh
]lqvvçw}h Odjv Krul0 Ydul0 Euhxvfk PfOhrg0 DUFK+4, Mdutxh

}rqw deoh Jrgiuh| Ol T+45, Ehud
[ \ n.4 k JWJ$ [ JWJ# [ JWJ$ \ JWJ# \ [$ \ [# \ OP+45,

Vfkçw}}hlwudxp= <24<<504524<<;
ZN W6P 6 4 </<4��� 9/;9�� 56/<<��� 44/34��� 6/<; 8/4:� JWJ 43/54 7/4; 3/34 </9:BBB

4 44/:;� </<3 64/4:��� 49/;6��� 44/89� </:8 ZN 47/<8 58/:<BB 3/34 49/57BBB

W6P 9/99 </73 3/75 3/<3
VSJ 6 4 :/:8�� 47/86��� 4/34 4/89 3/3< 5/98 JWJ </67 6/47 3/34 7/47

4 ;/63 4:/<:��� 4/6: ;/<; 4/58 7/9; ZN ;/36 5;/38BBB 3/37 44/99BBB

VSJ 46/;: </56 3/87 4</35BBB

V4M 5 4 6/54� 46/:4��� 3/95 3/:5 3/78 3/35 JWJ 47/6: 48/;< ;/77BBB 7/95B

4 6/<3 49/58��� 4/:< 3/:8 5/46 3/98 ZN 44/95 5;/;<BBB 3/6< 48/46BBB

V4M </88 ;/58 3/35 447;BBB

V7M 5 4 7/;:�� ;/95��� 3/38 3/37 3/9; 3/38 JWJ 48/74 47/;< 9/64BB 3/<:
4 8/89� 43/36��� 4/36 3/3< 4/4: 3/3< ZN 43/<9 5;/:;BBB 3/55 46/88BBB

V7M 9/65 3/68 3/35 97;3BBB

VSE 6 4 :/83�� </<4��� 7/<:� 5/93 3/86 3/9: JWJ </<< 8/7< 3/33 8/;9B

</84 44/5<� 9/:8 6/34 8168 5/55 ZN 47/64 57/64BB 3/36 48/75BBB

VSE 46/54 4;/;8B 3/3: 4/:3
NN W6P 5 4 :/46��� 3/3; 65/:6��� 3/3: 3/36 3/56 JWJ </67 6/4: 3/;8 </79BBB

4 45/45��� 3/43 6;/<7��� 3/56 3/44 3/65 NN 45/;6 </<6 3/37 48/38BBB

W6P 6/;8 45/77 4/53 3/:6
VSJ 6 4 44/<9��� 5/38 3/36 3/<; 3/:6 4/65 JWJ 44/37 6/38 3/7; 7/38

4 47/69��� 5/66 4/65 5/36 4/3; 5/73 NN 4</;5B 44/9< 3/35 43/<9BBB

VSJ 45/5< </37 4/53 47/86BBB

V4M 5 4 44/98��� 5/<7� 4/7< 3/99 3/33 3/38 JWJ 45/:5 44/<5 9/<9BBB 6/66
4 47/33��� 6/83 5/4: 3/:4 4/59 3/9; NN 49/47 43/8: 3/9; 47/84BBB

V4M 44/73 :/9: 3/35 4466BBB
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Wdehooh 4/ Iruwv1=

Zdog0Whvwvwdwlvwln Uhvlgxdodqdo|vh
]lqvvçw}h Odjv Krul0 Ydul0 Euhxvfk PfOhrg0 DUFK+4, Mdutxh

}rqw deoh Jrgiuh| Ol T+45, Ehud
[ \ n.4 k JWJ$ [ JWJ# [ JWJ$ \ JWJ# \ [$ \ [# \ OP+45,

Vfkçw}}hlwudxp= <24<<504524<<;
NN V7M 5 4 44/;;��� 3/8: 3/64 3/3< 3/5; 3/37 JWJ 43/;6 43/39 7/;9BB 4/:7

4 46/6;��� 3/;7 4/53 3/46 3/:6 3/47 NN 48/99 43/<6 3/;4 45/9<BBB

V7M 8/66 3/67 3/35 9957BBB

VSE 6 4 47/<6��� 3/63 5/:3 3/;; 6/49 4/;3 JWJ 43/45 6/73 3/36 ;/:3BB

4 4:/3<��� 3/:6 9/:; 4/35 6/;6 5/:3 NN 53/:7B 9/43 3/5; 48/7<BBB

VSE ;/8< 5:/99BBB 3/37 4/94
NNJ W6P 5 4 8/37�� 3/83 63/57��� 3/43 3/5: 3/69 JWJ 43/<; 6/<6 4/43 :/<<BB

4 43/65��� 3/9; 6:/:7��� 3/79 3/;3 3/85 NNJ 45/49 46/8< 4/46 5/3:
W6P 7/43 45/:; 3/:5 3/:3

VSJ 6 4 44/86��� 5/84 3/64 4/48 3/4; 3/<8 JWJ 45/;3 6/84 3/;8 6/86
4 45/;<�� 5/9< 4/3< 5/36 3/;3 5/44 NNJ 44/98 4;/<:B 3/7< 4/<:

VSJ 4:/<; </<3 4/4< 47/48BBB

V4M 5 4 44/45��� 6/97� 3/;; 3/58 3/85 3/97 JWJ 45/<9 53/48B 43/;8BBB 6/5<
4 45/36��� 7/7; 5/78 3/:6 5/38 3/;; NNJ 47/8< 47/94 3/55 4/78

V4M </56 ;/3: 3/37 449<BBB

V7M 5 4 43/73��� 3/<9 3/68 3/34 3/6< 4/<4 JWJ 45/56 47/88 9/:7BBB 4/74
4 43/;5��� 4/4: 4/55 3/9; 3/<4 4/<8 NNJ 47/64 47/44 3/34 4/47

V7M 8/;7 3/6; 3/35 9859BBB

VSE 5 4 44/<;��� 3/<5 3/3: 4/74 3/64 5/76 JWJ 45/;5 8/73 4/;; 8/:;B

4 45/:7��� 3/<5 3/88 4/78 3/8: 5/;: NNJ 44/77 43/3; 3/5< 5/86
VSE </98 54/78BB 3/47 4/98

UN W6P 5 4 4/77 3/35 65/89��� 3/36 3/37 3/64 JWJ </;9 6/46 3/:: 44/69BBB

4 6/:3 3/35 6;/97��� 3/36 3/38 3/6; UN 44/;3 </73 3/34 4:/<6BBB

W6P 7/8; 44/96 4/3< 3/:3
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Wdehooh 4/ Iruwv1=

Zdog0Whvwvwdwlvwln Uhvlgxdodqdo|vh
]lqvvçw}h Odjv Krul0 Ydul0 Euhxvfk PfOhrg0 DUFK+4, Mdutxh

}rqw deoh Jrgiuh| Ol T+45, Ehud
[ \ n.4 k JWJ$ [ JWJ# [ JWJ$ \ JWJ# \ [$ \ [# \ OP+45,

Vfkçw}}hlwudxp= <24<<504524<<;
UN VSJ 6 4 6/<7 3/35 3/7; 3/<; 3/:4 3/:3 JWJ 44/53 5/84 3/3; 9/6;BB

4 7/37 3/7; 3/<9 4/3: 3/;4 7/:: UN </;3 </65 3/66 48/<:BBB

VSJ 49/5< 43/49 4/;: 43/79BBB

V4M 5 4 4/<9 3/68 4/:; 4/89 3/3< 5/54 JWJ 44/98 </88 7/44BB 6/66
4 6/6; 3/7: 5/55 4/;7 3/76 5/<< UN 45/35 </<7 3/34 48/36BBB

V4M ;/:< ;/66 3/35 4343BBB

V7M 5 4 5/;3� 3/33 3/8: 3/5: 3/46 4/86 JWJ 45/:7 </;; 6/<5BB 5/3:
4 6/67 3/3< 3/;9 3/5; 3/47 4/9: UN 44/5< ;/;< 3/33 46/<9BBB

V7M 8/35 3/64 3/35 9:38BBB

VSE 6 4 6/69 4/39 6/5: 4/<6 5/97 45/6;��� JWJ :/;5 6/:6 3/33 9/97BB

4 8/<5 4/76 8/37 5/35 7/33 49/56��� UN 46/;7 ;/54 3/:: 43/6:BBB

VSE ;/<3 54/<6BBB 3/34 3/:;
K\S W6P 6 4 46/49��� 3/4; 58/37��� ;/65�� 3/89 4/47 JWJ 43/56 6/56 3/4< 45/44BBB

4 4;/99��� 3/98 5</93��� </97 3/:9 8/73 K\S 46/5< 46/96 3/65 3/65
W6P 7/;: 45/:< 3/78 3/5:

VSJ 6 4 47/<:��� 3/86 5/36 3/3< 4/8; 3/4< JWJ ;/;; 5/85 3/37 9/;<BB

4 48/<4�� 3/93 5/;4 3/63 4/:9 3/6; K\S 45/3; 46/95 3/33 4/93
VSJ 48/6: </48 4/4: 46/:5BBB

V4M 6 4 46/93��� 3/:3 6/87 6/;5 4/99 3/49 JWJ ;/9: 8/45 3/7: 9/;7BB

4 47/88�� 5/48 6/<: 7/3; 5/39 5/8< K\S </54 47/;< 3/3< 4/4<
V4M 49/35 :/6< 3/34 4377BBB

V7M 5 4 6/5;� 3/;; 3/9< 3/54 3/38 3/54 JWJ 43/77 7/85 5/6< 6/9<
4 6/67 3/<3 3/9< 3/64 3/6; 3/6; K\S 46/36 ;/66 3/39 6/3:

V7M 8/4< 3/64 3/35 9954BBB
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Wdehooh 4/ Iruwv1=

Zdog0Whvwvwdwlvwln Uhvlgxdodqdo|vh
]lqvvçw}h Odjv Krul0 Ydul0 Euhxvfk PfOhrg0 DUFK+4, Mdutxh

}rqw deoh Jrgiuh| Ol T+45, Ehud
[ \ n.4 k JWJ$ [ JWJ# [ JWJ$ \ JWJ# \ [$ \ [# \ OP+45,

Vfkçw}}hlwudxp= <24<<504524<<;
K\S VSE 6 4 ;/;8�� 4/83 9/8;�� 4/<4 8/;5� 6/56 JWJ 9/44 5/;7 3/35 8/84B

4 47/<9�� 4/99 45/:5�� 5/53 </65 9/7; K\S </<: 4</5:B 3/33 3/4<
VSE ;/63 53/59 3/99 3/4;

K\5 W6P 6 4 8/7<� 3/63 59/;5��� ;/45�� 3/55 7/75 JWJ 44/66 5/:; 3/63 ;/<3BB

4 </;6 3/86 63/7:��� </56 3/89 ;/79 K\5 45/68 8/89 3/79 4/38
W6P 8/7: 48/;4 3/33 3/47

VSJ 6 4 7/97� 3/46 5/3; 3/35 5/<9 4/6; JWJ </;3 6/46 3/34 9/88BB

4 8/67 3/48 6/68 3/45 6/33 4/8: K\5 :/46 </5< 3/:; 6/<7
VSJ 48/8; ;/:4 3/93 43/<7BBB

V4M 5 4 4/:; 3/6< 4/8: 3/66 3/3; 3/95 JWJ 46/74 7/;6 4/74 6/93
4 4/;3 3/76 4/;5 3/77 3/6; 3/;3 K\5 ;/6; 7/;9 3/48 43/95BBB

V4M 45/46 :/84 3/34 4576BBB

V7M 5 4 3/<4 3/7; 3/:5 3/57 3/37 3/73 JWJ 48/96 8/5; 4/;7 5/98
4 3/<6 3/7; 3/:6 3/69 3/5< 3/83 K\5 </39 7/<< 3/69 46/;9BBB

V7M 8/68 3/5; 3/35 9936BBB

VSE 5 4 3/<: 3/35 3/36 3/3: 7/64�� 3/67 JWJ 43/79 6/3: 3/74 7/<7B

4 3/<: 4/3; 3/;< 3/78 :/96�� 3/75 K\5 7/9: 5/;< 3/<4 53/64BBB

VSE 44/3< 9/45 3/9; </93BBB

K\8 W6P 6 4 5/;8 3/59 59/<9��� </43�� 3/7< 8/<:� JWJ 44/44 5/;: 3/59 43/44BBB

4 ;/<4 3/:5 64/36��� 44/36� 3/:; ;/;: K\8 43/<8 53/4<B 4/53 4/57
W6P 8/33 47/7< 3/55 3/55

VSJ 6 4 7/8; 3/59 4/6; 3/37 7/54 3/79 JWJ </8; 6/6< 3/37 :/<<BB

4 7/:; 3/5: 6/63 3/54 7/65 4/45 K\8 7/44 57/96BB 4/97 7/:5B

VSJ 47/69 ;/35 3/7< 46/97BBB
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Wdehooh 4/ Iruwv1=

Zdog0Whvwvwdwlvwln Uhvlgxdodqdo|vh
]lqvvçw}h Odjv Krul0 Ydul0 Euhxvfk PfOhrg0 DUFK+4, Mdutxh

}rqw deoh Jrgiuh| Ol T+45, Ehud
[ \ n.4 k JWJ$ [ JWJ# [ JWJ$ \ JWJ# \ [$ \ [# \ OP+45,

Vfkçw}}hlwudxp= <24<<504524<<;
K\8 V4M 5 4 3/59 3/3: 4/;6 3/63 3/33 3/7< JWJ 47/:: 9/:: 5/88 6/8:

4 3/83 3/3; 4/;< 3/65 3/3: 3/87 K\8 9/3: 4:/:; 3/<3 8/65B

V4M 44/76 :/:; 3/34 44<5BBB

V7M 5 4 3/33 3/48 3/:9 3/53 3/53 3/6< JWJ 48/9; :/45 5/<9B 5/86
4 3/59 3/53 3/:9 3/58 3/5; 3/6< K\8 9/77 4</48B 4/63 8/88

V7M 7/<; 3/5< 3/35 96::BBB

VSE 6 4 5/9< 8/7:� :/34�� :/3:�� 43/<3��� 7/9;� JWJ :/36 6/55 3/34 44/4;BBB

4 9/9; 8/;8 43/79 :/53 4</83��� ;/47 K\8 8/73 46/:< 3/:; 4/3<
VSE :/9: 46/73 3/;6 3/63

K\43 W6P 6 4 5/;3 3/36 59/;7��� </35�� 3/83 44/77��� JWJ 43/46 5/6; 3/48 44/8:BBB

4 44/93� 3/84 63/96��� 44/6:� 3/87 45/35� K\43 44/:< </59 4/43 5/43
W6P 7/;4 46/;9 3/8: 3/58

VSJ 6 4 6/:6 4/4; 3/:6 3/55 6/38 3/;7 JWJ :/;; 5/<8 3/39 43/49BBB

4 6/;7 4/5: 5/74 3/:7 6/54 3/<9 K\43 9/:3 47/88 3/58 9/4:BB

VSJ 47/65 ;/93 3/;3 44/69BBB

V4M 5 4 3/3: 3/35 4/;7 3/58 3/44 4/4< JWJ 49/96 ;/49 6/79B 6/:9
4 3/:5 3/3< 4/;; 3/59 3/46 4/53 K\43 9/47 45/46 3/9: 9/9;BB

V4M 43/;8 :/<9 3/35 4476BBB

V7M 5 4 3/46 3/56 3/:; 3/4: 3/85 3/<8 JWJ 47/:: :/4: 6/5<B 5/98
4 3/87 3/63 3/;6 3/64 3/93 3/<9 K\43 9/:9 47/87 3/95 7/94B

V7M 7/<9 3/63 3/35 95;3BBB

VSE 6 4 4/8: 3/<; 9/94�� 5/48 8/93� 5/;; JWJ 9/98 5/8; 3/34 9/8;BB

4 7/73 5/33 ;/98 5/87 ;/:8 7/<5 K\43 8/3< 45/9: 4/89 6/37
VSE ;/84 46/73 3/:; 3/44


